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THE WE ER. 


The final statement of fai!ures during the third quarter of 
1899 differs but slightly from last week’s estimate, and while 
with banking failures included, as they are in all other re- 
ports, the 2,010 failures showed defaulted liabilities of 
$20,339,319, it appears that those of commercial character 
were but 2,001, with liabilities of $17,640,972. Further, 
the failures of brokers, agents and promoters have been so 
important, especially in Illinois, that it is well to distinguish 
the commercial failures proper, which in manufacturing 
and trading for the quarter were only 1,932, with liabilities 
of $14,050,191, against 2,167 last year, with liabilities of 
$21,703,519. While the report is not quite so good as that 
of the second quarter of 1899, it is with that exception the 
best since 1881, and in some aspects better than the best of 
that earlier period. 

The grard demonstration in honor of Admiral Dewey 
effectually stopped business of most kinds for two days at 
the chief city of the country, and yet the remaining trans- 
actions of the week would have excited wonder a year ago. 
At New York, where the interruption was greatest, pay- 
ments through clearing houses exceeded $1,059,000,000 in 
four business days, a record never before approached, and 
outside New York the gain refleets a great expansion in 
the volume of that kind of business which does not depend 
on exchanges. It has been a week of remarkable monetary 
changes here and elsewhere. The Bank of England raised 
its rate 1 per cent. before and 4 per cent. more after its 
weekly statement, from 34 to 5 per cent., with the hope 
that the outgo to New York might be checked, but the 
Bank of Germany lost aiso and raised its rate to 6 per 
eent.,and the Bank of France lost heavily. While high 
rates were paid here for money required in speculation, no 
stringeney embarasses any branch of legitimate business, 
and the stock market has held up surprisingly. 

Prices of stocks withstood the combined influence of two 
suecessive holidays and a Sunday, powerful operations for 
depression, extreme tightness of money largely the result of 
artificial devices, and great monetary pressure abroad, and 
yet railroad stocks declined at the utmost only $1 per share, 
and closed only 28 ets. per share lower, while industrial 
stocks recovered more than they lost and closed 23 eents 
higher. Railroad interests were admirably supported by 
returns of earnings for September, which were $32,329,936 
inthe United States, 10.8 per cent. larger than last year, and 
14.7 per cent. larger than in 1892. The third quarter proved 
the best of the year, and for eight months the return for 
160,000 miles of road, with part of them for nine months, 


| 





surpassed those of any previous year. Eastbound tonnage 
from Chicago was for the quarter nearly 70 per cent. larger 
than in 1892, and for the past four weeks 491,321 tons 
against 217,635 last year and 259,806 in 1892. 

With such business as the great steel companies are 
doing, it is not strange that their stocks are firmly held. 
There have been heavy sales of rails deliverable next year, 
$33 being fixed as the price after consultation, and about 
250,000 tons fairly divided between eastern and western 
works were sold. For their protection the great companies 
pought billets in large quantities, for which it is said $35 
was paid by some, and of Bessemer pig nearly 200,000 
tons, the Federal Steel Company taking 110,000, and Pitts- 
burg works taking advantage of old options. Other large 
rail contracts are expected soon, especially those of the 
Pennsylvania. Plate works seem to be gaining little if any 
on their orders, and bar mills are as crowded as ever, while 
the renewal of efforts for consolidation of sheet mills causes 
more active buying. But while Bessemer pig rose 25 ets. 
and Grey Forge at Pittsburg declined 50 ets., finished pro- 
ducts were not changed, excepting another rise of 15 ets. 
per keg in cut nails, and there is reported some disposition 
to hold back orders because of the general rise in prices. 

The wool market is strong, with sales of 10,582,152 Ibs. 
at the three chief markets, prices being maintained, al. 
though the advance at London has been checked. It is 
reported that manufacturers are buying freely to replace 
wool used, and their operations have been more satisfaec- 
tory of late, though no general advance in prices occurs, 
The cotton mills, after the general advance in prices last 
week, have had a large business, being helped by the rise 
in material. It seems still fneertain what form of con- 
solidation, if any, will be adopted by the Fall River con- 
eerns. During the holidays here last week southern cotton 
exchanges were thrown into great confusion by quotations 
interpreted as meaning a great advance at Liverpool, but 
after the error was corrected prices did advanee to 7.31 ets. 
with renewed reports of extensive injury. Yet the receipts 
are larger than from the largest crop ever grown. 

After advancing about two cents wheat declined sharply, 
uncertainty in the Transvaal being used by speculators as 
excuse for the fluetuation. The closing price is unchanged, 
with Atlantie exports of 3,562,062 bushels, flour in- 
eluded, against 2,884,533 last year, and Pacifie exports of 
397,052 bushels against 702,414 last year. Whenit is noted 
that corn exports were also 2,992,232 bushels for the week 
against 2,531,002 last year, the price rising one cent, it 
seems not strange that wheat continues firm, and western 
receipts have been for the week only 6,644,113 bushels 
against 10,539,359 last year. The merchandise exports 
from New York have been in four weeks $31,202,622 in 
value against $32,748,494 last year, which with the increase 
in mannfactured exports and in cotton exports from other 
points insures an enormous outgo for September, while the 
increase in imports at New York has been about $9,500,000 
in value, apparently not enough to reduce the excess of ex- 
ports for the month below $30,000,000. The payments 
through clearing houses for the month thus far show in- 
erenze over last year of 80.0 per cent., and 73.9 per cent. 
over 1892, the gain outside New York being 29.7 per cent, 
over last year, and 28.8 per cent. over 1892. | 
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STATES. 





CLASSIFIED FAILURES, L899. 





Total 1899. 


"Total 189s. 


MANUFACTURING. | 


TRADING. 


OTHER Com’L. 


BANKING. 





Assets. 


Liabilities. 


Liabilities. 


Liabilities. 


No. 


Liabilities. 


No. | Liabilities. 


.| Liabilities. 





New Hampshire. 
Vermont 
Massachusetts... 
Connecticut 
Rhode Island.... 


New England. 
Half Year 


Nine Months.... 


New York 
New Jersey 
Pennsylvania ... 


B®. ccoccce 
Half Year 


Nine Months.... 


Maryland 
Delaware 

Dist. Columbia... 
Virginia 

West Virginia... 
North Carolina.. 
South Carolina... 
Florida 


Georgia ..ccccce 


Mississippi 
Louisiana 
Tennessee 
Kentucky 


Ha 
Nine Months.... 


ArkKansaS ..cccce 
ee 
Missouri 


South West ... 
Half Year 


Nine Months.... 


EEL ORD 
Michigan 
Illinois 


Central 
Half Year 


Nine Months.... 
Minnesota 


Nebraska 
Kansas 
Oklahoma 
Indian ‘Territory. 
Montan 

North Dakota... 
South Dakota... 
Colorado 
Wyoming 


Half Year i vidienlea 


Nine Months.... 


Washington . 
Oregon 
California 
Alaska 


Pacific. 


Half Year 


Nine Months.... 





$79,300 
15,100 
26,099 
872.161 
114.391 
126,672 





$275,200 
43,200 
62.496 
2,032,538 
291.737 
230,066 


$299,010 
61,661 
97,969 
2,749,505 
592,560 


1 455,221 


$115.400 
11,000 
36.507 
988.555 
83,895 
37,999 


31 
7 


6 


$159,800 
22, 200 
24,739 
1,018,435 
207,842 
172,107 


$10.000 
1,250 
25,548 








928 


$1,233,723 | 
4,821,863 | 


$2,935,237 
9,987,432 


$1,293,316 
4,215,611 


$1,605,123 
5,466,477 


$36,798 
305,344 | 


902'211 





1,249 


181 
44 


205 


$6,055,586 | 
$1,332,663 | 


5D TL 
570,735 


$12,922,669 


1,210,025 


$3,810,637 
379.819 
2,200,373 








$5,508,927 


$1,236,823 
377,739 


314,246 


$7,071,600 


764,625 


$342,142 
$32,539 
131,154 


$207,585 


$1,040,000 





430 
958 


2,453,769 
0.456, 624 


$4,135,935 
9, 708, 396 


$6,390,829 


1,489 | 23,413,217 


$1,928,808 
4,480,318 








1,388 
23 


$7,910,393 


$83. 1 26 


16,900 
69,426 
139.763 
47.060 
16,839 
195,774 
260,740 
390,498 


$13,844,291 


$275,058 
37.950 
3 247 
104.373 
72.031 
22.582 
95.500 
115,896 
173,063 
80,735 
96,459 
346,401 
373,650 
401,017 


$29, 804.046 


$293.508 
14,300 
51,691 
205,270 
210,550 
61.700 
73,226 
166,807 
376.580 
1,948,500 
22.181 
260,735 
432,325 
295,458 


bm et C2 OT DS OO 


Go He 


‘ 
Cie ole 


$6,409, 126 | 


$58.000 
17,000 
28,274 
26,600 
99 000 
i2.082 
13,000 
67.180 
17.476 
2,793 
144,100 
188,711 


$2,043,434 
4,590,566 


$163,693 
637,472 





$6,634,000 


$84,558 
34,950 
4,973 
Ti.413 
43.031 
10,500 
12.800 
113.896 
10:),2 272 
63 329 
2; 25.6 399 
225.608 
DPQ D0 
5 2 .3D06 


$801,165 
$132,500 


S00 
58,000 


$1,040,000 
9,320,331 





$6,360,331 





286 


S93 


$1,410,282 
5,024,195 


$2,091,262 
7,198,978 


$4,412,831 
8, 219, 588 


$564,216 
1,991,932 


24] 
739 





1,179 
38 
32 
63 


$6,434,477 
$35,200 
330.260 
215,403 


$9,290,240 
$84,250 


620,745 
469,374 





$580,953 
991,134 


$1,170,369 
1,750,202 





419 
$63,125 


$2,656,148 


$4,600 
3,000 
9,091 





$904, 706 
3,117,076 


$16,691 
329,157 


1,030 











O04 
34 


$1,572,087 


$983,645 
7TR.003 
108,625 
879,184 
313,848 








405 
23 


305 
196 


$2,363, 
5,469, 





1,228 


— 


t 
i 





=~} 
_ 


$7,832,501 
$108,614 
176,390 
32.457 
25,050 
10,100 
5,250 
45,900 
laas 
11,! 


35.02 


2 500 


$2,920,571 


$948,684 
175,221 
178,115 
3,997,924 


$4,021,752 


$1, 178,: 397 
539.619 
266,022 

3,244,915 
217,429 





315,948 


= ied ‘«)s) 
S.615, 802 


4 TSS, 128 | 1,28+ 


$14,804,0: 2) 


$232,862 
391,200 
38.393 
54.5953 
12.000 
10,100 
64,216 
27.441 
P4305 
28,800 
8.100 
3.900 





$545,548 


$60,300 
36.900 
28.795 
852.470 
102,353 


$1,228,135 
4,841,767 


$198,911 


365,279 


$431,678 





$6,069,902 
$79,650 
175,758 
211,912 


$564,190 


$441,987 
244,371 


$431,678 


$510,973 





$467,320 
1,208,843 


$686,358 
212,202 


$910,973 
113,900 





$1,676,163 


$857 .995 
184,321 
149,320 
733,610 
213,595 


$898,560 
$30,389 


$624,473 


$80,000 





451 $9,446,542 
11,909,208 


——_—- — 


$1,080,818 
5,129,245 





$2,088,841 
3,426,371 


$2,446,233 


632,512 


$80,000 
848,600 





1,769 | $17,355,640 


eo 


_ 
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SL, 136.610 
318,600 
D9, 790 
87.503 
11,700 
6,100 
127.600 
5.000 


o—_— =) 


— 


48,555 
1,400 


$6,210,063 


KRS8 00 
207,100 


10,000 





8.500 


$3,078, 745 


$928,600 
$1,050,000 


12,000 








hoon 
Id .V95 


$885,530 
2,034,465 


$1,824,103 
3, 704.976 


> bo 
— 
_ 
— 


$3223.033 
256,539 


$599,897 
1,707,462 


$6,600 
70,464 


$1,062,060 
88,795 








$1,677,305 


$9,500 
18.625 
22.900 
2 son 
49,025 
GOLBd8 
163,713 
100 


$2,919,995 


$25,290 
50,676 
37,700 
5,500 
117.275 
160,184 
409,822 
300 


$5,528,679 





$97 9,572 


4,500 


$2,263,359 


$25,290 
35,300 
33,200 
5,500 
8: ;, 625 
108,503 
361,746 
300 


$77,064 


$700 


22,428 


$1,150,795 








$327,021 
942,187 


R806, 747 
2,195,372 


273 
695 


$910,041 
3,699,078 


$101,095 
320,552 


$653,464 
1,769,878 


$52,188 
104,942 


$596, 613 





Aggregate ....| 2.001 


Half Year......./ 4 


Nine Months.... 


$1,269,208 


#8, 832,063 
21,919,404 


$3,002,119 


$17,040,972 
42,062,953 


923] $4,609,119 


2,540 
6,718 


$25,104,778 
67,444,639 








125 


423 
980 


$421,647 


$5.407,977 
16,723,354 


$2,423,342 


$8,642,214 
23,011,364 





$157,130 


$3,590,781 
2,328,215 


$596,613 


$2,698,347 
7,601,728 








6.854 





$30,791,997 





$59, 703.905 


9,258 | #92.549,417 





1,403 








$22,131,331 








$31,693,578 


$5,918,996 








$10,300,075 
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QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-FIVE YEARS AND AVERAGE OF LIABILITIES. 





First Quarter. 


Second Quarter. 


Third Quarter. 


j Fourth Quarter. 


Total for the Year. 





No. 
Fail- 
ures. 


roo 
oO 
Liabilities. 


Aver’ge 
Liabili- 
ties. 


Amount 
o 
Liabilities. 


Liabili 
ties. 


Aver’ge 


No. 
Fail- 
ures. 


Amount 


0 
Liabilities. 


Liabili- 


ties. 


tam No 


Fail- 
ures. 


Amount |Aver’ge 
Liabili- 


0 
Liabilities. 


ties. 


No 
Fail- 
ures. 


Amount 


o 
Liabilities. 





1897 
1898 





1,982 
2,806 
2,869 
3,359 
2,524 


$43,173,000 


64,644,000 
54,538,074 
82,078,826 
43,112,665 
12,777.074 
24,447,250 
33,338,27% 
38,372,643 
40,186,978 
46,121,051 
29,681,726 
32,161,762 
38,884,789 
42,972,516 
37,852,968 
42,167,631 
39,234,349 
47,338,300 
64,137,333 
47,813,683 
57,425,138 
48,007,911 


32,946,565 


$21.78 


23,039 


13,900 | 
15,670: 
13.602 | 


12.193 4 2.2 


12,608 

9,266 
10,695 
13,190 
12,979 
11.747 
11,894 


1,582 





$33,667,000 
43,771,000 
45,068,097 
48.753,940 
22,666,725 
20,111,689 
16,499,395 
17,242,649 
97,816,391 
84,204,304 
23,601,304 
20.752. 734 
22.976 330 
29,229,370 
2. 856.337 
27.466.416 
50,248,636 
29'989.331 
121,541,239 
37.595.973 
41,026,261 
40,444,547 
43.684.876 


$21,295 


1,771 
2,450 
1,816 


2,853 


2 881 
9 540 | 





47,857,371 


$54,328,000 $30,676 
19,533 


19 405 


2,042 


42,346,085 | 23,318 | 2.307 


66,378,363 | 
15,275,550 | 


12,121,422 | 


10,112,365 
18,942,893 
52.072. 884 
56,627,821 
23,874,391 

7.227.630 


44,302,494 
18,659,235 
$2,469,821 
29,411,196 
32,167,179 
73.285, 349 
25.4601.188 
25,104,778 


23.266 
12,104 
12.381 

9.875 
14.571 
28.881 
24.138 
10.986 
14,090 
37.074 

9 3606 
17,235 
16,144 
16,086 


9,405 ° 
20,492 


10,028 
11,528 
19.507 

8.886 


1,800 

1,338 
41,259 
1 1,692 
11,841 
: 2.744 
$3.112 
4 2,469 
2.746 
2.784 
, 3.129 
: 3.003 
¢ 3,326 
, 3,445 
2 867 
4,826 
13,979 
13.748 
¢ 4,305 
3,649 


34,844,893 
48,717,680 
37,172,003 
17,094,113 
20,741,815 
30,096,022 
32.023. 751 
54,612,254 
45,324, 324 
25,623.57) 
36,982,029 
39,400,296 
33,601,560 
43,728,439 
89.085, 144 
53,149,877 
33,111,252 
95,430,529 
41,848,354 
52,188,737 
54,941,803 


37,038,096 | 





$70,888,000 '$29.475 


17,064 
21,117 
20,651 
12,775 
16,474 
17.600 
17,394 
19,902 
14,547 
10,416 
13,467 
14,152 
10.738 
14.561 
26,784 
15,428 
11,549 
19.770 
10,172 
13,924 
12,762 


10,150 


7,740 
9,092 
8,872 
10,478 
6.658 
4.735 
5.582 
6,738 
9,184 
10,968 
10.637 
9 8354 
9,634 
10,679 
10,882 
10,907 
12,273 





$201 060,333 
191,117,786 
190,669,936 
234,383,132 

98,149,053 
65,752,000 
81,155.932 
101,547, 564 


172,874,172 | 


276,343,427 
124,2?0.321 
114.644.119 
167,560,944 
123,829,973 
148,784.337 
189,856. 964 
189,868,638 


| 114,044,167 


| 346,779,889 
885 | 172,992,856 


7 | 173,196,060 


3951 | 


| 226,696,834 


154,322,071 


Ave'ge 
Lia* ili- 
$25.960 
21.020 
21,491 
2? 369 
14.741 
3 R86 


14,530 





15,070 
18.823 
20 632 
11.678 
11.651 

7,092 
11,595 
13,672 
17,406 
15,471 
11,025 
22.751 


12,458 





| 13.124 
| 14,992 
| 11.559 


8,936 } 3,031 
9,795 « 2,081 


34,498,074 
14,910,902 
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27,152,031 





Failures in the third quarter of 1899 were smaller than 
those of the same quarter in any other year of which we 
have record since 1881. Only 2,010in number, with habili- 
ties of $20,339,319, they inelude a surprisingly large share 
of banking and brokerage failures, with liabilities of $6,- 
289,128, nearly a third of the entire amount, Banking 
failures were nine, with liabilities of $2,698,847, one bank 
in Minnesota and one in New York contributing each over 
$1,000,000 of the defaulted liabilities. The commercial 
failures were 2,001 in number, with liabilities of $17,642,- 
972 against 2,540 in the same quarter of last year with 
liabilities of $25,104,778. But of this aggregate no less 
than sixty-nine failures, with liabilities of $3,590,781, were 


of the brokerage and promoting class, and it is a rather 


striking fact that nineteen of these were in Illinois alone, 
a really remarkable number for such failures, with habili- 
ties of $2,411,844, considerably over half the aggregate in 
the whole country. The list also ineludes one other for 
$441,987, which was in Texas. 

Thus it results that the manufacturing and trading failures 
were 1,092 in number, covering liabilities amounting to only 
$14,050,191. Ifit were possible to distinguish with the same 
accuracy between tailures of different classes in distant 
years, it is quite likely that, excepting in 1880 and 1881, 
failures of a strictly commercial character would be found 
larger in every quarter of every other past year than in the 
second or the third quarter of 1899. During the quarter 





D=IFAULTED LIABILITIES PER FIRM IN BUSINESS.—BY QUARTERS, 
First. Second. Third. Fourth. 

$56.62 $91.36 $119.29 

69.87 76.42 50.64 

67:20 77.32 

101.81 57.01 


25.32 


Year. 
$338.11 
305.26 
302.60 
359.49 
145.44 
93.63 
108.65 
129.91 
210.23 
261.97 
137.28 
124.60 
169.77 
118.38 
141.57 


seeeeeresesesese 115.19 


a eeece 


17,640,972 


2,186 | 


9.836 | 2,928 | 10,722 
8.816 4 











38,113,482 | 13,017 


130,662,899 





ending with June, manufacturing and trading defaults 
amounted to $13,955,036. Sinee ISSL there is no room to 
doubt that the aggregate is the lowest ever known for the 
third quarter, even including the failures in brokerage. 
Every section of the country shows a decrease compared 
with last year, excepting the Southwest, including Texas 
with its one large brokerage failure, and the central section, 
ineluding Illinois with one brokerage failure for $1,433,100, 
and two others were $351,000. The decrease in amount 
for the quarter, comparing with last year, is nearly 40 per 
eent. in New England, about a third in the Middle States, 
over half in the Southeastern section, one-half in the North- 
western States, and about 11 per cent. in the Pacifie section. 

While the few large failures mentioned make up over 
half the * other commercial” failures for the quarter, and 
more than an eighth of all failures for that period, they 
have to be included in and materially affect the averages 
for the quarter in relation to other financial operations. 
Thus the average of liabilities per firm in business turns out 
higher, not only than the average in the second quarter of 
this year, but $16.19 per firm against $15.91 in the corres- 
ponding quarter of 1892, though smaller than in any quar- 
ter of any other year excepting the third of 1881, and with 
these two exceptions, the smallest ever recorded. So low 
a burden of defaults means a great deal to the business 
world. It is a definite form of prosperity which all can 
appreciate. Equally significant is the ratio of defaults to 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES.—BY QUARTERS. 
First. Second. Third. Fourth. Year. 
1875 $4.03 $7.98 $s $6.02 
1876 6.46 7.94 6.59 
Siz ) 6.06 6.27 
7 10.11 8.26 
1.71 2.50 
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CANADIAN FAILURES—-THIRD QUARTER, 1899. 





ToTAL COMMERCIAL. 


MANUFACTURING. 


TRADING. 


OTHER. 


BANKING. 





PROVINCES. 
Assets. 


Liabilities. 


No. 


Liabilities. 


No. 


Liabilities. 





Liabilities. 


Liabilities. 








$356,928 
545,979 
75,100 
72,500 
43,472 
63,400 


Quebec 

British Columbia ...... 

Nova Scotia.......ccce ienwinn 
Manitoba n 

New Brunswick......... saceiteen 


$503,865 
890,305 
79,550 
147,300 
44,150 
113,110 


24 
27 
2 
6 
i 
4 


$61,414 
347,978 
12,000 


79 
11 
17 

8 
16 


$433,901 
536,727 
66.550 
122,500 
43,950 
91,820 





$8,550 
5,600 
1,000 


1,000 


$148,000 
2,200,000 





ee 
‘* 1898 peeseee 


” ee 


> “ cmtssiesmnmenee: 
Nine Months $5,307,845 
” ” 5,107,424 


" 97 425 | 8,576,759 
« BE 9,309,636 


$1,157,379 
1,311,690 
2,376,508 
3,095,434 


$1,778,280 
1,848,947 
3,340,971 
3,924,257 


$7,414.620 

6,735,476 
11,465,322 
12,485,046 


$22,204 
26,500 


$466,682 
749.620 
692,283 
1,306,039 


$3,291,327 
1,596,658 
2,925,399 
3,665,882 


$3,000 
16,500 


$1,295,448 
1,019,964 
2,403,247 
2,599,717 


$4,094,493 
4,990,914 
8,033,747 
8,751,177 


$19,204 
10,000 


$16,150 
79,363 
245,441 
18,501 


$28,800 
147,904 
506,176 

67,987 


$2,348,000 
42.000 
180,000 
$2,348,000 


519 « 
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solvent business represented by payments through clearing 
houses, which have been in amount 21,224 millions during 
the past quarter. The ratio is but 83 cts. per $1,000, 
which is smaller than has ever been known except in the 
previous quarter, the second of this year, and in the third 
quarter of 1881. When it is considered that the enormous 
volume of loans and settlements growing out of stock 
operations were entirely represented in banking exchanges 
at New York in 1881, but in the later years have been to a 
great extent deprived of influence in such exchanges, be- 
cause brought to final settlement by the operations of the 
stock exchange clearing house, it is clearly within the 
truth to say that the ratio of defaulted liabilities to solvent 
business has never been smaller than in the second and 
third quarter of 1899. 

It is one of the most remarkable features of the time 
that legitimate business of unprecedented volume is 
attended by so little venturesome speculation. It has 
seemed at times as if the opportunities in the most steady 
going and regular business had become so great and so 
attractive, and invited employment of such large sums of 
money, that there was little opportunity or temptation for 
mere speculation. When one could buy pig iron and see 
it more than double in price within seven months, there 
was little occasion to seek greater excitement or larger 
profits in speculative fields. Even the iron and steel 
industrial stocks, which have often been shrouded in 
mystery too far for conservative minds, are nevertheless 
of greater interest because representing a manufacture 
whose products have advanced in value more’ than any 
others. But with all products rising in value during most 
of the past nine months, and meeting a constantly increas- 
ing demand from consumers, it is not strange that the 
business of the country has been both large and safe, and 
to an exceptional extent free from commercial] disaster. 


Canadian commercial failures in the third quarter of 
1899 were, in number, more than last year, but in amount 
of defaulted liabilities a little smaller, either this year or 
the last comparing very favorably with the years preced- 
ing. The returns for the three months and the nine months, 
while a little less favorable than that of last year, for the 
first half, indicates some substantial improvement and the 
gain in the last two years, compared with those preceding 
is striking. It can no longer be said that the business in- 
terests of the Dominion are seriously threatened by bank- 
ing difficulties as at one time they seemed to be. Includ- 
ing banking failures there were 293, with defaulted liabili- 

. ties amounting to $4,135,039, in the regions to the north- 





ward, a statement following the fashion employed by 
others, but one which weuld suggest to very few minds the 
fact that much more than half the volume of defaults was 
due, not to commercial operations at all, but to a single 


banking disaster. 
> 


THE SITUATION ELSEWHERE, 


Chicago.— Receipts exceed last year’s in dressed beef 
10 per cent., butter 1], cattle 18, cheese 20, flour 23, corn 
30, hides 72, and broom corn 100 per cent.; but decrease 
in barley 4, wool 12, hogs 13, wheat 22, lard 26, oats 29, 
seeds 32, and rye 70 per cent. Live stock receipts, 293,700 
head, decrease 3 per cent. An enormous business is doing 
both by lake and rail, vessels are searce for iron ore and 
eoal, current freights are high and profitable to shipowners. 
Small currency is very secaree, and money is in strong 
demand at 6 per cent. Commercial paper is offered freely, 
and western demands have improved. Bond dealings are 
light, but sales of local securities exceed last year’s by 40 
per cent., ten active stocks averaging a gain this weck of 
42 ets. per share, the recovery being mostly in surface 
roads. New buildings, $425,400, are 163 per cent. over 
last year’s. Realty sales, $2,605,764, increase 55 per cent. 
Threatened labor strikes are averted, and out-door work is 
pushed very actively, with wages good for artisans. Mer- 
cantile collections are prompt on country bills. 

Leading retail and department stores are doing a heavy 
business. The hotels are crowded beyond capacity, and 
people spend money liberally. Mail orders for urgent 
delivery of numerous staple lines are quite frequent, and 
personal buying in the wholesale district continues very 
good. Prices of all staple dry goods are very firm, with 
cottons dearer. Dealings have been large in flannels and 
blankets, and there are steady sales of silks and dress 
goods, fine interior furnishings and notions. Mails bring 
numerous urgent orders for shoes, men’s furnishings, hats 
and woolens. Grocery departments are all quite busy, with 
aggregate sales large and prices tending upward. Country 
collections were never better. The lumber yards are stoek- 
ing up for winter, with shortage in available supplies, and 
prices very firm. Hardware dealings are large. The iron 
and steel market continues strong with several heavy orders 
for next year. Wool gains in strength, and hides are firm. 
Grain markets are moderately active and lower, with pro- 
visions steady on fair transactions. Live stock sells readily, 
and cattle prices advanced still further. 

Philadelphia.—Money is very firm, and rates un- 
changed, time loans 54 to 6 percent. The demand for coal 
is gaining, iron and steel are firm, and prices are strong, 
and pig iron is still firm, though less active than it was re- 
eently. There is urgent demand for plates and bars, and 
structural materials are also active. A continued good de- 
mand is noted for machinery, and in hardware jobbers’ 
trade is active, and retailers are beginning to realize that 
the existing scale of prices will continue, and are 
overcoming their hesitancy about buying. In 
September building permits covered 1,050 operations, 
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with estimated cost $1,784,725, a decrease of $454,570 
from August, but increase of $151,569 over a year 
ago. White pine lumber’ has advaneed _ still 
further, and hemlock another 50 ets. per M., and both 
wholesale and retail business is quite active. Wool shows 
increased strength, with good inquiry from manufacturers, 
though sales have not reached the figures of the preceding 
week. Manufacturers show a disposition to add to their 
holdings of domestie wool. Textile industries are well em- 
ployed, with little idle machinery. 

The green hide market continues quiet, but there isa 
scarcity of leather of the better grades, and prices are ad- 
vancing. Shoe manufacturers are all busy, with advices 
from traveling men showing better conditions in the retail 
country trade, and such orders as come in are for better 
grades of goods. The liquor trade shows some improve- 
ment, and cigar manufacturers continue active trade out- 
side, though loeal business is somewhat dull. Dry goods 
iobbing is active, and the situation is extremely favorable. 
Clothing manufacturers are sold up to their eapacity, and 
owing to difficulty in getting goods from mills are fre- 
quently behind their orders. Conditions have favored the 
wholesale grocery trade, though collections are only fair. 
Manufaeturers and wholesalers report a very satisfactory 
trade in glassware, with good collections. In burning and 
lubrieating oils business is good, with prices in sellers’ 
favor, and in drugs trade has shown great activity. 

iSoston.—Both wholesale and retail trade eontinues 
very active. All kinds of fall merchandise are selling 
freely, higher prices not checking the big consumptive 
demand. Shipments of footwear are 109,495 eases, the 
largest on record for the first week of October, and 18,265 
eases larger than a year ago. The market is firm with 
more liberal buying by jobbers at prices generally 24 to 5 
eents higher. Leather has been active and has sold at 
hizher prices. Hides are firm, with all offerings taken at 
extreme figures. Dry goods are active, with mill agents, 
jobbers and retailers. Cotton goods advance steadily, with 
mills overerowded with work, while woolen goods are firm, 
and in many lines mills are oversold. Wholesale elothiers 
are rushed with business, and desirable lines are searee. 
Lumber is active and higher, and steel products firm and 
advaneing. All kinds of hardware advanee, and furniture 
is unusually active. Wool is very firm, with good manu- 
facturing demand and some speculation, and prices tend 
upward, with sales for the week six million pounds. The 
local money market is firm at 5 to 8 per cent. on time. 

Baltimore.—Bleached cottons and prints have ad- 
vaneed sharply owing to the rise in material. The number 
of buyers from out of town is almost unprecedented, and 
the jobbing trade is eminently satisfactory. Prices of 
wovolens are steadily advaneing with strong demand, boot 
and shoe dealers are laying in larger stocks, and whole- 
salers report liberal orders and good ecolleetions. Business 
in millinery is up to the usual standard, with bright pros- 
pects; lumber is in good demand and building materials 
high and searee. Importations of leaf tobacco are light, 
and prices continue high. Groceries are somewhat active, 
with eoffee and sugar steady, and eanned goods dull. 

Pittsburg.—The Bessemer Association has fixed its 
price for Bessemer pig iron at $23.00 at furnace for all new 
business, which is 25 ets. per ton higher. As this figure 
eovers the second half of 1900, with the first half fully sold 
at $23.25, it is probable that next year will be a big one 
in iron and steel production. This week has been one of 
remarkable quiet, with little business offered, and prices 
more stiffly held. Another advance in structural shapes is 
expected shortly. 

Jiacimnaatéi.—The grocery trade continues good, and 
poultry, produce and dairy products are selling well. Leaf 
tobaeco moves well and manufacturers are busy. Whiskey 
is firm with prices well sustained. Money is in moderate 
demand at 5 to 6 per cent. 

Cleveland.—Wholesale and retail trade are larger 
than in any previous year. Iron industries continue active, 
some houses working nights, but unable to prevent orders 
accumulating. Money is in better demand. 

St. Johm.—Business is well sustained, especially in 
groceries and hardware, and there is considerable building. 


Halifax.—aA general revival in trade is apparent, and 
prospects are encouraging. 





Quebec.—Seasonable weather has helped trade gener- 
ally, and collections are good. | 

Montreal.—Conditions continue favorable, and dry 
goods payments on the 4th were well met, with general 
collections good. Exports of dairy products have some- 
what declined, though yet much ahead of last year’s, with 
prices high. 

Torouto.—There is improvement is wholesale dry 
goods and grocery trades, with sugars and provisions in 
active demand, and the hardware trade is goo. 

Wimnipeg.—Both wholesale and retail trades are 
active, and collections improve. 

Victoria.—Business conditions are only fairly satisfae- 
tory. 

Vancouver.—tThere is no special change to report, but 
collections are fair. 

Detroimt.—Jobbing and retail trade continue large in 
volume, with good prospects. The demand for loans is 
strong, and discount rates are a shade higher. Collections 
are eood, 

Grand Eapids.—Jobbers and manufacturers have 
plenty of orders, and in general no complaints are heard 
regarding collections. The demand for money increases, 
and rates are firm. 

Miiwaukee.—Trade continues heavy in nearly all 
lines and eountry orders execed shipping capacity. Money 
is in good demand, with rates firm at 6 per cent. The 
weather favors fall trade in woolens, cloaks, shoes and 
millinery. 

NHisaeapolis.—Shipments and receipts for September 
show a large inerease over last year, 58,450,888 Ibs. against 
96,002,720 last year. Bank clearings show an increase of 
about 34 per cent. Money is quiet but firm, and collections 
fair. Real estate transfers $110,279 against $76,575 last 
year. Retail trade is good, with large sales of millinery, 
underwear, and dress goods. Leather is searee at advanced 
prices, and shoes have accordingly advanced. Groceries 
and canned goods are firm, with prices of fruits and pro- 
duce ruling higher. The implement trade is quiet, but 
manufacturers will advance prices 25 per cent. at once. 
Paints, oils, and drugs are steady, and jobbers have satis- 
factory orders in hardware, dry goods, clothing and hats. 
All flour mills are running with prices 10 ets. per barrel 
higher. Flour output reported by Northwestern Miller: 
Minneapolis 322,905, against 266,975 barrels last year ; Su- 
perior-Duluth 61,910, against 91,160; Milwaukee 37,455, 
azainst 42,250; St. Louis 70,000, against 90,800. 

St. Paul.—Though country merchants have completed 
their purchases of fall stocks, sorting up orders are plenty, 
and in all lines orders are excellent. Millinery jobbers re- 
port the season about over, and they are now making 
their spring purchases, claiming that sales have been far in 
excess of last year’s fall season. Dry goods, men’s furnish- 
ings, shoes, and rubber goods are in excellent demand, 
with groceries steady, drugs, paints and oils active, and 
healthy trade in hardware and sporting goods. Retail 
dealers are doing well, and collections are good. Cattle 
receipts 8,268, calves 2,144, hogs 5,584, sheep 6,868, horses 
Oo. Freight receipts in September 13,220 ears, against 
12,019 last year, and shipments 9,737 against 9,604 last year. 

St. Joseph.—Jobbers report a steady and heavy trade, 
with good collections. 

Si. Louis.—This has been the best fair week St. 
Louis has had for years. The buying was more than 
Was expected in view of the heavy purehases of 
country merchants during the last thirty days, and 
has been free in all lines, especially in retail dry goods 
and notions. The best percentage of gain was in jobbing 
groceries because that line was behind others in earlier 
buying. Mail orders and orders from travelers are also 
heavy, making the jobbing week the best of the season. 
Dry goods and shoes run a close race for the highest per- 
centage, above 20, closely followed by millinery, hats, 
furnishings, hardware, drugs and oils. Several large 
manufacturing orders were received during the week. 
There is marked slowness in delivery of coal, but mostly 
felt in family consumption. Several good transactions 
appear in residence realty, and that market is active. Local 
securities are strong and there is slight improvement in 
grain aud flour. 
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Kansas City.—The city is crowded with visitors, as 
it is carnival week, and jobbers are eutertaining large 
numbers of country friends and customers. Wholesale 
and retail trade is quite good in dry roods, notions, 
millinery, shoes, hats and harness, and very satisfactory 
in drugs, liquors and hardware. Collections are very fair, 
and money is in ample supply, with good demand at 6 to $ 
per cent. Cattle receipts are very heavy, but the dem: and 
is brisk and prices are about 25 cents higher. Hogs and 
sheep are weak and 10 to 25 cents lower. Live stock 
receipts 155,839 head. 

Sana Franucisco.—A net advance of 60 cents per ton 
in wheat last month materially helped farmers, who still 
hold most of their erop. Shipments for the week are 
17,600 barrels flour, and 11,600 bushels wheat, with 13,900 
bushels barley. Wheat exports for the first quarter have 
been less than 1,400,000 bushels, and barley 3,314,600 
bushels. The ship Arthur Sewall loads for New York and 
will take 5,000 tons freight, to follow the Aryan with 3,500 
tons. Alaska salmon receipts to date 817,160 easesand over 
100,000 cases more are to come. The eodfish fleet is nearly 
all in, with 2,328 short tons. ‘The whale sternmer Deluga ar- 
rived with 106,000 Ibs. bone, making 140,000 for the season. 
No while oil has been received this year. Wool and hides 
are active at full rates, with hops dull at 9 to 12 ets. 
Prunes are weak and lower, and dried peaches active and 
higher, though the former crop is light, and the latter full. 
O.ives and nuts are sold at good prices, and raisins move 
well at better values. There is less doing in eanned fruits, 
with the season nearly at an end. Large shipments of 
apples are made to China and Australia. In general the 
export trade is still active, and the total for September, 
$4,380,000, is the larzest for any month in two years, This 
is exclusive of supplies furnished the government, whese 
disbursements i fitting out transports are quite large. 
Real estate attracts fair attention, with some large trans- 
actions. Money is in active demand at 6 to 7 per cent. for 
time, and collections are rather easier. 

Sestile.— Exports 11,200 barrels flour, and shipments 
by water in September were valued at $1,436,000, consisting 
principally of flour, coal and lumber. Grain is now coming 
torward freely. 

Louisville. —General 
show a healthy inereas 
in eood demand, 

Litie Bovk.—All jobbing trade is good and collections 
are fair, while retail trade shows some improvement. 
Money easy and the demand for handling eotton 
increasing. 

Nashville.—Jobbing and manufacturing are very 
satisfactory and retail trade improves, but colleetions are 
only fair. 

Ne cama piais.—Wholesale and retail trade is 
lines. 

ES ivoondancyfasesm.— Wholesale grocers report 40 per cent. 
increase for September compared with last vear, wholesale 
dry 20, aad retail 45, hardware 60) and drugs 20 per 
eent. Building operations are aetive, with lumber and 
materials in good demand. There is less activity im real 
estate with a more conservative undertone. The industrial 
situation is booming, searcity of materials and supplies 
being the only disturbing feature. 

Moutsomery.—In all lines business is 
steady improve ment, and eollections very fair. 

New Orleans.—There is marked inerease in the vol- 
ume of business, notwithstanding quarantines. Groceries 
are in good demand and also dry goods and kindred lines. 
Cotton is active and tending upward, with good demand 
for spot. Sugar is nominal, but rice active and strong. 
Money is in good demand and supply at somewhat higher 
rates. 

Athanta.—In all lines jobbers report very satisfactory 
business, especially in shoes, dry goods ‘and notions, 
a trade is good, with groceries and provisions 

“audy, and the lumber trade continues good. Collections 

in a lines are reported good. Retail trade has opened up 

satisfactorily and a heavy fall business is expected. Cotton 

mills, manufacturers of agricultural implements, and jeans, 

pants, overalls and shirts are running full time, w ith 
good trade. 


trade is sutisfactory and sales 
e, With eollections good and money 
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MONEY AND BANKS. 


Money Rates.—The money market was again much disturbed 
this weck, but the trouble was not altogether natural nor strictly 
warranted by the actual conditions. At one time the rate for call 
joans on stock collateral was hoisted to 40 per cent., and the week 
showed an average rate of about 15 per cent., though 4 per cent. was 
quoted at the close of the market on Wednesday and Thursday. The 
assertions that the call money market was manipulated in the interest 
of bear traders seem to have some foundation. In anumber of cases 
this week large amounts were taken on eall at the Stock Exchange 
which were never actually used by the borrowers. who merely paid 
the interest. content to do so in order to tie up money where it would 
not be available for the market. It was generally understood that 
there would be an investigation of the matter by the Stock Exchange. 
There were also e omplaints about the bidding up of rates for money 
bv brokers who had it to lend, the object being to secure better rates 
by creating uneasiness on the floor. 

Time loans were a nominal market, except that borrowers on chiefly 
industrial collateral were glad to take funds at 6 per cent. for four and 
six months and pay a commission for the loan. On approved lines of 
securities money could be had for four months and over at 6 per cent. 
net. Eleven banks reporting for this paper were practically out of 
the commerciel loan market this week, again reporting an average of 
less than 5 per cent. of all new loans in strietly commercial channels. 
The minimum rate for discounts by out-of-town banks here was 5} 
per cent., but little was done below 6 per cent. Bank reports showed 
good discounting business in the West and South. 

The position of the banks was again slightly strengthened by the 
liquidation in securities, though it was not as large as last week. In 
a few days gold will be received here from Europe, and the New 
York Sub-Treasury is making constant payments on account of San 
Franciseo credits. The banks, however, lost $2,000,000 cash on bal- 
ance to their interior correspondents this week. 

Koreignm Bixecloseee@ee.—Considering the importance of the 

ro ba 
movements of the money markets here and abroad this week, the 
foreign exchanze market may be said to have been remarkably 
The only significant movement was just at the end of the 
the advance in the Bank of England rate of 
discount to five per cent. depressed long sterling and strengthened 
short, the same 


steady. 


week, when seeond 


movement being seen in the market for reichsmarks 
on the rise in the German bank rate. The New York money market 
had small effeet upon exchange, as bankers were less disposed to 
make speculative sales of bills while conditions in Europe and 
South Afriea were so unsettled. Europe is not buying cotton 
freely enough to make a large supply of cotton) bills, and grain 
bills were rather scarce. The advances in the Bank of England rate 
of discount preclude imports of gold from London at the moment. 
France may yet be compelled to send us some gold, but the cross 
exchange with London does not show a margin that a slight ad- 
vance in price of gold by the Bank of France would not wipe out. 
Kates for the week were as follows: 
Sat. Mon Tues. 
Sterling, 60 ea 4.803 4.80; 4.803 
Sterling, sight .... 4.85} 4.85) 4,854 
Sterling, eables.... 4.8604 4.565 4.864 
Berlin. sight ...... O43 O4E AE 
Paris. sight ....... 5.21} 5.214 o.214 
*Less 1-16 per cent. 
Domestic Exchange.—Rates on 
unchanged for aw week as follows: 


Wed, 
4, 805 
4.85 Dg 


Thurs. Fri. 

4.804 
4,854 
4.864 


New York are practically 
Chicago, 80e, discount, against 60e, 
par to de. discount ; St. Louis, 75e. discount ; New 
Orleans, commercial $1.50 discount, between banks par; Charleston, 
buying at 1-10 discount, selling at par; Savannah, buying at } off 
over $2, selling at par; Cincinnati. between banks par, over counter 
d0e, premium; San Francisco, sight 12}¢., telegraphic 15e. 
Silwer.—Monetary disturbances abroad seem to be reflected in 
the market for silver bullion, and prices eased off in London, while as 
usual, this market promptly responded. Orders are searce and there 
seems to be some pressure to sell. India usually comes into the 
market when it gets down to the present level, and an improved de 


mand is expected, Messrs. Pixley & Abell report British exports for 
the year to September 21st, as £3,693,700 to India, £948,953 to China, 
and £203,008 to the Straits, a total of £4.845,661, against £4,156,961 
last year, £4,765,802 in 1897, and £4,093,377 in 1896; showing an 
excess this year over either of the three preceding years. Closing 


prices each day were: 

Sat. Mon. Wed. Thurs. Fri. 
London prices ....... 27.00d. 26.94d. 26.75d. 26.62d. 26.62d. 26.62d.. 
New York prices .... 58.37¢c. 58.00c, 57.75¢. 57.62¢. 57.75e. 


Teeasury.—The latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding compares with 
earlier dates as follows: 

Oct. 5, ’99. 


last week: Boston, 


Tues, 


Sept. 28, ’99. 
Gold owned... $255,427,193 954,336,614 $244,108,057 
Silver owned. 6,294,938 5,714,731 6,990,107 
About a million increase has occurred in the gold reserve, but 

United States notes on hand have declined to $16,193,686, against 

$17,054,993 last week, in spite of special efforts by the department to 

retain this form of currency. There has also been such a large de-- 


Oct. 6, ’98. 


_- 
. 
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mand for fractional silver that the officials experienced difficulty in 
responding to requests. Deposits in national banks are $81,515,913, 
against $31,903,302 a week ago. Larger disbursing officers’ balances 
cause a decrease in the net available cash balance to $287,477,295, 
against $289,246,290 last week. and $307,720,161 a year ago. The | 
publie debt, less cash in the Treasury. on October Ist was $1,148,-' 
905,780, a decrease of $8,400,775 during September, which is accounted | 
for by a corresponding increase in cash on hand. 
During September customs receipts were $19,120,358, internal | 
revenue $24,364,592, and miscellaneous $1,849,194, a totulof $45,534, 144. | 
Expenditures were $37,574,000, of which $11,027,000 were for pensions 
and $10,541,000 on war account. The month’s operations show a sur- 
plus of $7,760,144. During three months of the fiscal year receipts 
were $143,366,576, against $125.407,836 last year, and expenditures 
were $139,657.402, against $184.940,193, leaving a surplus this year of 
$3,709,173, against a deficit of $59,532,307 in 1898. Treasury operations 
in October thus far compare with the two preceding years as follows. 


1899 1898 1897 
ee $5,765,874 $3,553,120 
Expenditures ......-...-222 5,795,000 7,862,000 5,999.000 
Surplus.......cce-s cece. --$1,183,977 Def. 32,096,126 Def. $2.005,990 


The Circulation.—The total amount of money in circulation 
on Oct. lst was reported by the Treasury Department as $1,948,703,- 
186, against $1,942,131,141 a month previous. A year ago the figures 
were $1,816,596,392, or $24.24 per capita. The present amount for 
each person is $25.45, against $25.4L on Sept. Ist, and $25.73 on June 
Ist, which is the top record. The national bank note circulation at 
the end of Septemder was $243,290.128. an increase for the month of 
$1,218,336, and for the year of $7,933,178. 

Ociover Disbursemeats.—Interest and dividend pay- 
ments at this city during this month are estimated at about $55,000,- 
000, against $50,000,009 last year, $5,000,000 in 1897, $42,000,000 in 
1896, and $40,000,000 in 1895. 

Foreign Finances.—During the week British consols 
declined to 102}, which is the lowest price in five years, on the rumor 
that the issue would be increased by twenty millions on account of 
war. The Bank of England advaneed the discount rate from 3! to 
4) per cent. on Tuesday, without waiting for the regular weekly 
statement. A decline in the Bank of Germany’s cash holdings was 
accompanied by an increase in the rate to 6 per cent., while a heavy 
decrease was also reported in gold holdings by the Bank of France. 
The banks of Bombay and Austria also advanced their rates. The 
Bank of Englind’s weekly statement was even worse than expected, 
gold coin and bullion holdings declining £1,899.778, and the propor- 
tion of reserve to liability fell 10 39.50 per cent., against 45.66 last 
week, and 52.15 three weeks ago. Gold shipments were heavy to 
Egypt. South America and the Cape. Large borrowings by the 
Government for payment of dividends helped to make the statement 
unsatisfactory. 

In consideration of the poor showing it was not surprising that the 

rate was again advanced } per cent,, and at 5 per cent. the hope was 
expressed that no more gold would be withdrawn for shipment to 
New York. Consols were improving until the second advance in the 
bank rate, when there followed more weakness. The London 
curity market was fairly steady, much more so than the financial 
American railways were well sustained 
fluctuated. The increased dividend on 
price to 45f and Kaffir stocks were gen- 
erally firmer, which was taken to mean that the Transvaal situa- 
tion was less threatening. Berlin and Paris markets are in fairly 
good position, with moderate activity and some advances in prices, 
Call money in London is 4 per cent. against 2 last week, and open 
market discounts are firmer at 5 per cent. Continental rates are 
about the same as a week ago, Paris 3 per cent., Berlin and Hamburg 
5, and Amsterdam 43. Gold premiums compare with last week as 
follows: Buenos Ayres 135.80 against 135.60; Madrid 23.17 against 
93.07: Lisbon unchanged at 42; Rome 7.57 against 7.35. 

Specie Movement.—At this port last week: Silver imports 
$46.269, exports $314,123 ; gold imports $15,564, exports $3,060. Since 
Jan. Ist: Silver imports $2,900,176, exports $34,392,254; gold imports 
$9,867,939, exports $25,884,489. 
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PRODUCE MARKETS, 


While the exchanges at this city were closed in honor of Admiral 
Dewey, exciting occurrences elsewhere were preparing a busy Mon- 
day for New Yorkers. Wheat sold that afternoon 1} cts. above the 
closing price on Thursday, and by Tuesday corn had advanced a 
cent, while the gain in spot cotton amounted to just half a cent 
per pound. SinceSeptember Ist this commodity has advanced 1 1-16 
cts., and speculative holders are commencing to get a little anxious. 
Wheat began to react almost immediately, and all of the gain over 
last week’s price has been lost, while corn comes down more slowly, 
and oats stubbornly retain all of the recent advance of about two 
cents. Foreign demand has become the chief influence in these 
markets, and in grain the fluctuations in British consols were watched 








| quotations. 





eagerly. Liverpool buying of cotton does not appear to be influenced 
by this factor, while a large gain in the world’s supply of coffee could 
not make the price any lower than it was. Decreasing stocks of meats 
are the cause of small gains in prices, and the colder weather in this 
vicinity brings searcer dairy products, with a natural firmness in 
Turpentine, hops, and some other farm products, in- 
cluding vegetables and fruits, are all advancing, but severe competi- 
tion in linseed oil caused a fall of about four cents. Petroleum has 
not advanced any further, but is firm at last week’s rise to 8.95 ets. 


_ The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash........... — 76.87 76.50 75.25 75.50 75.37 
" ae sidan — 79.00 78.50 77.37 77.87 77.12 
Corn, No. 2, Mixed.... —_ 40.00 40.50 40.25 40.50 48.50 
o “ eC... — 37.37 37.50 37.25 37.45 37.25 
Cotton, middl’g uplands _ 7.19 7.19 7.25 7.3 7.31 
™ ec.. — 7.11 7.03 7.05 7.14 6.99 
Lard, Western ........ — 5.90 5.90 5.85 5.82 5.80 
PUtis MROOS. . ccceccocce — 9,25 9.25 9,25 9.25 9.25 
Live Hogs ............ — 5.05 3.05 5.05 D.05 = 5B. 00 
Coffee, No. 7 Rio...... —_— 5.30 5.D 5.50 5.50 5.50 


The prices a year ago were: wheat, 71.00: corn, 34.50; cotton, 
Do.44; lard, 5.07; pork, 8.50; hogs, 3.50; and coffee. 6.25. 

Grain Wovement.—Although the holidays did not interrupt 
the movement of grain at the interior there was considerable delay 
in receiving reports, and shipments at this city were curtailed, so that 
it is found necessary in many eases to bunch the figures with those 
of Monday. The week’s total shows some loss compared with both 
the preceding week and the corresponding week last year as to re- 
ceipts of wheat, while exports exceed those of the same week in 1898. 
Corn arrives in enormous volume, but exports do not show such a 
heavy gain over recent weeks. . 

In the following table is given the movement eaeh day, with the 
week’s total, and similar figures for 1808. The total for the previous 
four weeks is also given,with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

















WHEAT. FLOUR. CORN. 

am he — i = Ao on, 

Western Atlantic Atlantie Western Atlantic 

Receipts. Hxports. Exports. Receipts. Exports, 

Pee sscace -— — — — — 
Saturday .... 1,110,125 610,803 49,129 1,055,475 457,248 
Monday ..... 1,839,993 876,295 46,514 2.836.882 8338.6 97 
Tuesday..... 1,290,079 265,328 "443 1,276,029 490.741 
Wednesday. . 1,375,663 410,293 6,496 1,528,704 oll.419 
Thursday ... 1,028,253 o42,714 36,829 931,760 693,*27 
Total ....... 6.644.113 2,755,343 179,271 7.679.540 2,992,232 
* last year 10,539,359 = 2,194,724 153,291 5,424,508 2,531,002 
Sep..4 weeks 20,129,518 8,163,737 962,72 24.453,874 12,155,904 
* last vear 31,830,573 9,820,112 857,167 = 15,319,292 8.133,641 


The total western receipts of wheat forthe crop year thus far 
amount to 74,150,231 bushels, against 69,999,850 bushels during tke 
previous year. <Atlantie exports of wheat, including flour, this week 
were 3,562,062 3,929,136 last week, and 2,884,533 
bushels a year ago. Pacifie exports were 397,052 bushels. against 
360,200 last week, and 702,414 last vear. Other exports 407,531. Ex- 
ports of wheat and flour from all points, since July 1, have been 
O1.941,259 bushels, against 46.457,207 last year, the oflicial report 
being used for two months, and our own returns since September Ist, 

W heat.—This mirket opened up with a rush on Monday, 
vigorous speculation at Chicago having worked prices up about a 
cent while this exchange was closed. Increased probability of war 
in the Transvaal seemed to be the ruling influence. There was a 
decrease in world’s shipments last week, in spite of a gain by Russia. 
Statistics of visible supply were depressing, showing a gain of 
2,362,000 bushels for this country. The Manitoba yield was estimated 
at sixty million bushels, or about double last year’s, and 
Canada anticipated an exportable surplus of fifty million 
bushels. But good news failed to exert much influence until 
Wednesday, when an advance in British consols started a sharp 
reaction in a market that was apparently over-boucht. The 
resulting liquidation was heavy, and as large contracts were 
closed out the offerings were necessarily at concessions. Practically 
nothing of real importance has occurred during the past week, yet 
wheat advanced over two cents, and declined as much. Traders are 
inclined to attribute the fluctuations to the prospect of war in the 
Transvaal as indicated by changes in the price of consols. When the 
latter sold at 102} wheat was expensive, and when consols advanced 
to over 103 the grain market collapsed. The idea that a small war in 
Africa would make a difference of two cents a bushel in the value of 
wheat is as absurd as the report that England would issue twenty 
millions more consols in order to raise funds for prosecution of the 
war. 

Flour.—Nominal quotations of flour are unchanged, but the de- 
mand has altered in sympathy with the wheat market, and local 


purchasers are now inclined to wait for concessions. Western 


bushels, against 
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millers continue to feel confilence in the situation, and refuse to 
shade prices. Cheaper grales are in good demand, and maintain 
former quotations more readily than the more expensive flours. 
Transactions are light, and it continues to be termed a waiting 
market. 

Corn.—When the American visible supply increased 3,640,000 
bushels last week, it was expected that prices would show some 
Weakness, but on the contrary No. 2 mixed immediately sold above 
40 cts. for the first time since June. Subsequently fractional reac- 
tions occurred, but this grain shows no inelination to follow the 
vagaries of the major cereal. Crop news is satisfactory, but both 
foreign and domestic buying contiivues to absorb nearly everything 
that is offered. 

Oats.—Notwithstaniing the increased use of trolleys, bicycles 
and automobiles, which it was predicted would curtail the demand 
for this cereal, the price has been steadily advancing, although crop 
conditions ure generally satisfactory. Foreign buying has increased 
wonderfully and sales have been made at 20; cts. this week, against 
27 cts. two weeks ago, 26) a year ago, and less than 29 ets. two years 
ago. 

Provisions.—With the advent of colder weather dairy pro- 
ducts show the customary tendency to advance, as supplies come for 
ward less freely. Milk has been quoted at 2{ ets. per quart since 
October Ist, and best state dairy butter rose a cent to 22 cts., while 
cheese is firmer at 12 ets. Stocks of provisions at Chicago show a 
considerable decrease during September, and there are small ad- 
Vanees in qgotations. Tallow has risen sharply to5} ets. The world’s 
Visible supply of lard decreased 42,009 tierces daring September, ac 
cording to the Fairbank report. There is very little speculation at 


the West, which helps to keep this market rather depressed. 


bags, against 7,699.544 on Sept. Ist, and 6,995,255 a year previous. 
European stoeks Were 3. 400.9 Ni) burs, Whiile over a million bas Were 
afloat for Hurope. American stocks have beeninereasin gs very rapidly 
and are now about 1.400.000 baes,. or n carly DO per eent. lary wp othiean 
at this date last vear. Reeecipts at Brazil ports are still slightly above 
the largest previous record, In the face of these statisties it is hardly 
surprising that the market is dull with quotations unchanged. Tm 
porters have ligiat stocks of high grade mild coffees and show no 
disposition to foree sales. Fall prices are readily paid for httractive 
West Indian growths. 

Be ice.—Domestic crops are moving freely; according to Messrs. 
Dan. Talmage’s Sons Louisiana receipts being 507,540 saeks rough, 
against 202,500 last year, and sales 52.145 barrels cleaned, against 
46,900 in 1898. Complaints of frost are received from some points, 
but there is no prospect of searcity. Shipments from India are 
liberal. 

Seazsae.—Although list prices remain unchanged rebates are 
admitted. While there is som: diercnes in nominal quotations all 
refiners manage to shade figures so that the net price is about 43 for 
granulated. On new business the American company is guarantec- 
ing prices up to Jan, Ist, but with some restrictions. The London 
market for beet sugar has weakened slightly bat there has been no 
response on this side. Importers have little to offer, but refiners are 
not seeking raw material very earnestly, and the market is conse 
quently quiet. 

Pe veoleswia.—Welired oil firnly maintains the reeent advance 
to 8.95 eents for barrel cargoes. This high price eemp ures with 7,80) 
six weeks ago, and 6.95 last May, an advance of just two cents in less 
than five months. In February, 180s, the quotation was 5.40, whieh 
makes a gain of about 69 per cent. in twentw months. Crude cer- 
tifieates and eredit: balinees are nominally steady at about $1.99, 
During the latrer parto! Septemborrans slightly exceeded shipments, 
but stocks do not accumulate sufficiently to make prices any easier. 

Cotton.—There was an exciting time at New Orleans on account 
of a mistake in th: transmission of eabled prices from Liverpool. 
But after this diffiealty was straightened out the market continued 
booming just as feverishly. There have been no reports of especial 
disaster, and port receipts only deereased moderately, while the ready 
purchasing by both foreign and domestic mills was hardly explana- 

} 


tion of the upward rash. It is not surprising that the market com- | 
menees to show signs of hesitation and uneasiness, for cash prices | 
have advanced over a cent since Sept. Ist, and so ne reaction is to | 
be expected, esp vinlly ns planters nre sen ling forward their eotton | 


more freely this week. ‘The advance has been too sharp and too much 
on speculation to make prospeets very bright for the retention of top 
figures. Latest figures of visible supply of American cotton follow : 


In U.S. Abroad & Afloat. Total. Sept. ine, 
1899, Sept. 29..1,061,4¢1 1,308,000 2,369,471 B99935 
9s, ** BOLL 815549 QOS 000 1,783,549 312,967 
1897, Oct. 1... 692,032 609,000 1,301,032 497.612 
1sv6, * 2..1.056, 722 771,000 1,827,722 783.061 
1895, ** 3.. 412,296 1,478,000 2,190,296 88,9958 


On September 29th 1.054.563 bales had come into sight, against 


82.766 last vear, : 1.114.589 in 1897. This week port receipts have | , . , 
982,766 last year, and Pay-soate | t _some of the mills are catching up on orders for plates, though the 


leading millat Pittsburg only quotes for delivery in the second half 


been 280,656 bales, against 336,168 in 1898, and 277,219 two vears azo. 
Takings by northern spinners have been 101,064 bales, against 90,251 
last year, and 156,263 in 1897. 





Cofiire.—The world’s visible supply n Ot. Ist 8.035.556 | April ao Teo. des 











THE tNDUSTRILES., 


The interruption of business by the double holiday last week, and 
to some extent also by the international races this week. has given an 
appearance of inactivity or dulness to some of the markets without 
properly indicating any change whateverin their condition. It is 
still the fact that purchases for consumption in almost every depart- 
mentrun beyond all precedent, and yet show much less gain than that 
realized in the branches which have to do with the expansion and re- 
construction of industrial and transporting facilities. In that diree- 
tion the demand seems to know no limit. While a few labor difficul- 
ties are noticed, it continues true that interruption of labor from 
that cause is much less than it has been in most previous years. 

The following are percentages of all quotations in each class, to 
those of distant data:, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1837, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 
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Bros sured Si eel.— Some remarkable transretions are reported, 
Three of the largest steel-making concerns in the country have been 
making very heavy purchases of Bessemer pigand also of steel billets 
early all for delivery next year, and evidently to provide means of 
filling heavy eontracts which hive been taken, or are soon to be, for 
rails and other railway equipment, Thus it is stated that about 


1?50,.000 tons stecl rails live been eontracted for. about equally 


diviiled between the eastern and western works, 50,000 tons being 
nemed for the Barlington & Quiney and 25,000 tons for the St. Paul. 
Contracts are also reported for 290,09) tons of billets for next year’s 
delivery, much of if at $35 per ton, although the conference of rail 
makers af this city decided upon $33 per ton as the price of rails for 
next yer Purehases of Bessemer pig are said to inelude 110,000 
tons by the Federal Steel Company. and large quantities by the lead- 
ing makers of Pittsburg in part on old options, at somewhat lower 
prices than those now ruling, but in part at the top price, $23.75 for 
Bessemer, Grey Forge is quoted a shade lower than a week ago at 
$21 per ton, with anthracite and Chicago coke at the highest quota- 


‘tion thus far. 


Some shrinkaze in the demand for finished products 1s now re- 
ported. The Jron Age states that * in the general and smaller trades 
present prices are causing some hesitation in buying for the future. 
It seems that many are beginning to feel that it is the best policy to 
await developments.” Some inlieation of this state of feeling might 
be found in the fact that the prices of finished products have not 
continued their advance, but during the prst week have remained 
unchanged, in some eases with rather obvious decrease of demand. 
Nevertheless heavy business in bars is being placed for next year at 
Chicago, while at Philadelphia the demand covers everything that 
ean be made available within the next few months. There are also 
some good structural orders booked at Pittsburg, and the confident 
statement that the sheet consolidation will at last be effected appears 
to stimulate purchases atthe best prices heretofore quoted. But 


of next year. 
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IRIN AND STEEL PRICES. 





Miil. 


Hastern. 
Bar Refined, 
Eastern 
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Steel Rails, 
Bessemer Pig, 
Pittsburg. 
Grey Forge, 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Wire Nails, 
Pittsburg. 
Cut Nails, 
Pittsburg. 


Eastern 
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Plate, Tank Steel, 
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Materials.—The following table shows the 
since January Ist in the prices of some 
manufacture: 

PRICES OF MATERIALS. 
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important material of 
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The Coal 'RFrade.—tThe anthracite coal market this week 
was strong, the deimand for the domestic sizes from the seaboard mur- 
kets showing a decided increase. Prices were firm in New York on 
the basis of $4 net per ton, f. 0. b. The companies were hard 
pressed for cars in which to ship coal to the western markets. 
plies there are much less than usual at this season, when the call for 
coal is large at stocking points from which it is to be taken for winter 
consumption. Theimprovementin bituminous coal affects anthracite 
sympathetically. 

Minor Wetals.—After the double holiday tin was depresse 1 
by a heavy selling movement at London, but the price partly re- 
covered on Wednesday and closed at 32.20. Copper is somewhat 
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weaker at 18.37 cents, in part because of the decrease in exports from 


this country. The market for lead i yy 
e ° < 2¢ 18 un } a a . € 
futures. changed at 4.60 for spot and 


fea ther.—Some abatement in the demand would naturally fol- 
low the heavy purchases reported a short time ago, and yet it is 
stated that in hemlock sole sales are unuzually large for the season, 
and in union leather the demand is good, and some holders are ad- 
vancing prices. Dealers are selling rough leather enough to prevent 
any accumulation, and are carrying very small stocks of wax and kip, 
while in split dealers find difficulty in supplying their regular trade. 


PRICES OF LEATHER. 
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EBoots and Shoes.—The shipments from the East are about 
the heaviest ever known in any week, 109,405 cases. and for the 
previous week 99,567, making for the year thus far, 3,610,681 cases, 
against 3,397,120 last year to date. There still continues difficulty 
between jobbers who are not asa rule placing large spring orders, and 
the manufacturers who have not sold more than a third of the usual 
quantity to date, and are said to be disposed not to sell largely until 
they can secure better prices than jobbers now consent to pas. The 
uneertainty in regard to the leather market is perplexing to both 
parties, for while it is extremely strong, there is a feeling that the 
qu tations are largely due to the operations in hides at the West. In 
wax and kip boots and shoes, makers are approaching the end of the 
season, and in balmorals and brogans nearly all have orders enough 
for spring to operate the factories for a short time. Supplementary 
and spring orders for women’s satin and grain shoes are about as 
large as the manufacturers wish to accept without an advance of 
more than five cents in price. 

PRICES OF BOIT 
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BooT AND SHOE SHIPMENTS, CASES. 
1899. 1898. 1897. 1896. 1895. 1894, 1893. 1892. 

Jan ...395,532 367,375 318,914 252,605 328,646 238,188 304,197 268,040 
Feb ...287,879 335,991 308,784 259,912 306,965 244,998 292,981 262,490 
Mar ...337,685 412,574 387,393 337,961 394,695 345,286 406,328 345,781 
April ..422,264 303,861 269,645 264,831 294,120 242,935 270,887 234,503 
May... .354,220 366,453 339,754 303,557 322,233 280,483 277,400 253,248 
June ..400,873 348,549 320,207 359,1%5 389,836 342,500 328,142 323,451 
July ...502,424 361,239 335,410 332,500 351,359 281,899 254,855 318,074 
Aug...409,177 449 402 348,506 355,576 355,754 229,683 323,494 
Sept ..390,622 360,699 376, 344,532 296.709 333,835 221,984 328,666 
Oct ... 360 699 329,157 328,123 252,103 332,873 232,046 300,260 
Nov... 416 259 411,121 325,057 310,036 358,682 262,476 302,698 
Dec... 3 .... 358 477 377,484 307,131 272,558 281,086 216,338 272,714 

EXidles.—The demand for packer hides at Chicago appears rather 
less active. Texas steers are accumulating somewhat, and though 
native cows are scarce, there is some accumulation of branded. Lit- 


tle change appears in the market for country hides, and the new 
leather company appears to have operated very conservatively thus 
far, not forcing the market either way. There appears apprehension 
of a reaction on the part of many dealers, and the tanners generally 
are looking for lower figures. 


HIDES, PRICES AT CHICAGO. 
PACKER. 
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Woovol.—While some lore transactions are reported, and it is 
constantly represented that the manufacturers are buying very 
freely, there are not wanting some indications of an opposite kind. 
The check met by the advancing prices at London has caused some 
hesitation here, and the people who made some large bids at slicht 
concessions a few days ago might now reeonsider. But there is wool 
being taken by manufacturers to replace stocks rapidly consumed, 
and the market seems still wholly in sellers’ favor. 

Dry qroods.—The demand for cotton goods has been on a 
much larger seale during the past week than usual at this time of 
the year, and has come almost entirely from the home trade. There 
are a number of large concerns now operating who previously refused 
to believe in the permanency of the upward movement in prices. and 
their efforts to purchase have further stiffened the market for both 
spot goods and contracts. Each day has brought out its quota of 
advances in staple lines, without checking business, and the tone at 
the close is strong. The course of the market for raw cotton is not 
without its influence, but on the merits of supply and demand the 
higher prices seem to be fully justified. The jobbing trade continues 
good, In woolen goods the situation is without material change. 
Silks are quietly firm, and linens strong and advancing. 

Jotton Goods.—Various advances of jc. in bleached cottons 
have brought the market generally into line with the higher prices 
for leading makes noted last week. The demand continues good. 
Wide sh: etings are very firm, with moderate sales. Cotton flannels 
and blankets oceasionally jc. higher. It is difficult to place orders 
for brown cottons in any quantity, most sellers refusing to accept 
bids for forward contracts, and ready supplies continuing very 
scanty. In grey goods a strong market is noted, with prices generally 
te, up. Denimsare je. higher and some leading makes withdrawn 
from sale. Ticks alse advanced je. in most lines. Other coarse 
colored cottons tending upwards. Wid-finished cambries quiet but 
firm. The following are approximate quotations: Drills, standard, 
5le. to Sie: 3-vyards, 4ie. to 5e¢.; sheetings, standard. 5je. to d5le.; 
3-vards, 5e. to 5le.; 4-yards, 4{e. to 4}¢.; bleached shirtings, standard 


PRICES OF COTTON GOODS. 





gs 
£8 
&8, 


ings, 4-4. 
4 yards. 
Standards. 
Staple 
Ginghams. 


Fancy Prints. 


10.4, bleached. 
Standard, 4-4. 
Medium, 4-4. 
Brown Drills, 
Blue Denims, 
9-ounce 


Brown Sheetings, 
Standards 
Wide Sheetings, 
Fine Brown Sheet- 
Bleached Shirtin 
Bleached Shirtin 
Brown Sheetin 


























4.75 110.50 
4.50 |10.00 
5.00 111.00 
4.50 |10.00 


4.50 110.00 
5.00 | 9.25 
5.00 


5.00 
5.00 


~1 
i Sto 


~Ibo eS 
os 


Stott 


~JIOIS vl 
SIS 2 
Hm CO OD 
— On 


oO 
co 
cp) 
Rt ot Bae 


Hm NST 
ooo & 
~) — ~] 4 
Crp Orang 
hon 
aIoo & 


=) 
—_) 


~i Vl 
H#= o> 
DO Lo 


2SOD OH 
5959 folk om 


MIND 
oto =] 
cn a) | 
oor 

oS or 


1oIo OS |) 


- 
~ 


woos! 
CO =1 0% 
~IOI-) 


. 
e 
~- 
os 
— 


.25 


- PPR Root 


i 8) 
rors 
7 oe oho 2) movi 


1Olng © 
S 


° oh—r Ea) ES) | 
LNNDOO 
bo DO 
VIO 


st) 


I~IsIs1o5 Sl 
~ 


aa sata a aera 


Soren 

— OP 

ww 
Sshonhne- 


Co ost 





AAT AT OE OKT OTTO 


“sen © 
“_~ 


e 

~] — 
Stor 
a 

a 





AS ee OR 
~ 1 


oor on 

> 
Aorcreroioro 
. - 


- 
~ 

. 
** 


= 
la aoe et oa eee 
1 


“~ 
~ 

nb) E>) | 

. 2 8 
i * 
~] 


- 
~ 
. 
_ 
—_— 
-_ 
— 

tt 

win 


June 9.... 
July 14....) 5.00 
July 21....) 5.00 
Aug. 18.../ 5.00 

Aug. 20...) 5.12 | 19.00 
Sept. 1....) 5.12 | 19.50 
Sept. 15...] 5.25 | 19.50 
Sept. 28...| 5.37 | 19.50 


-_ 

a 
a 
2 OO YY 
~ bo 

o 


10. 
10. 
10. 
10.7 
(1027: 
50 10.75 
.b0 111.00 








toro 
_ 
we * 
“~~ 
ACO 


Noe 
ad 


6.45 
9 | 6.45 
9 | 6.40 | 
> | 6.45 

| 6.45 | 


0.25 | 6.72 | 


morose >) Eo) | 
bobo < 


Ww 








a 
isIorc 
+f 

‘ 
- 
‘ 
- 


19.00 


| 
** 
~ 
. 


a: 
~ 
IN 

{ 

b) iad) | 

—e Gy 


' 
a. 
~ 
. 


a~ 
~ 
. 
. 


as5 2s 
~ 

. . 
- 

oe 





a 
: 
ae 
Hover 
ed: 


tov 
. «@ 











oe en ee) 


~“JCUIno th bo 
tou 
* 
a 


PPP rms 


avy *: 
wiv 
. . 

« 


80 


ae 

~~ 

. 
a 
~ 








Regular print cloths have been in active request this week and 
large sales reported at 2} cents. Narrow odds have also sold liberally 
at previous prices. Wide odds advanced } cent. Fancy prints have 
not improved to any extent, but staple lines have been in good 
request and are tending upward. Percales well sold for Spring and 
very firm. Nochange in ginghams, stocks very limited of staples 
und seasonable dress styles, fine ginghams have sold heavily for 
Spring. 

Woolen Goods.—The market for men’s wear woolen and 
worsted fabrics in light weights has ruled quiet all the week and 
without change in feature. Worsteds, both plain and fancy lines, 
continue very firm, but in woolens there is still irregularity in prices 
of the better grades. Heavy weights for quick delivery are in better 
demand than usual so late in the season, and sellers with goods to 
deliver can occasionally secure 5 per cent. advance in clay worsteds 
and serges. The overeoating and cloaking divisions show no change, 
« moderate business doing at previous prices. Spring lines of woolen 
and worsted dress goods have been in free request in plain fabrics, 
with a fair business in soft fancies. The tone of the market is very 
firm, opening advances noted last week being easily maintained. 
lannels and blankets are quiet, but sellers are reserved at prevailing 
prices, 

PRICES OF WOOLEN GOODS. 
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The Yarn Market.—aAn active demand recorded for Ameri- 
can cotton yarns, and prices further advanced }e. to Je. per pound. 


Worsted yarns firm but not quotably higher, demand fair. Woolens 





4-4, 7ic.; kid-finished cambries, 3c. 


in moderate request at previous prices. Jute yarus unchanged, 
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GENERAL NEWS. 





Bank Exchanges for the week are $575,393,447 at thirteen | 


leading cities in the United States outside of New York, 24.6 per 
cent. over last year and 28.1 per cent. over 1892. The volume of pay- 
ments continue heavy. At New York business was interrupted by 
two holidays, but bank exchanges were very heavy; for the four days 
of October at fourteen leading cities in the United States, including 
New York, eighty per cent. greater than last year or 1892. Figures 
for the week, month to date, and average daily follow: 


Week, Week, Per Week, Per 

Oct. 5. 99. Oct. 6.’98. Cent. Oct. 6,792. Cent. 
Boston.......$154,294,385  $113.710,352 + 35.7 $113,564,822 ++ 35.9 
Philadelphia. 99,003,253 79,798,455 ++ 24.2 85,391,373 +- 15.9 
Baltimore .... 19,652,212 - 15,832,842 ++ 24.1 
Pittsburg .... 32,048,442 16,791,308 -+ 91.0 
Cineinnati.... 15,515,250 14,041,351 10.5 
Cleveland .... 11,558,488 6,328,584 82.6 
Chicago ...... 136,758,278 114,041,351 -+- 19.9 
Minneapolis .. 15,487,100 11,547,045 + 34.1 
St. Louis..... 31,.268.156 20.777,639 ++ 50.5 
Kansas City .. 17.418,076 9,678,698 ++ 80.8 
Louisville .... 9,03L, 041 8,917,006 + 1.3 
New Orleans. 9,380,411 9,865,075 — 4.9 
San Francisco 25,973,355 19,159,321 ++ 25.2 
$449,098.015 ++ 23.1 
738,402,681 -- 43.5 


28,227,468 
11,057,562 
7,534,866 
6,619,520 
17,394,327 +- 36 
$461,703,314 ++ 24.6 
893, 769.728 ++ 13.5 








Total...... $575,393,447 
New York....1,059,509, 173 





Total all..$1,634,902,620 $1,355,473,042 +--+ 20.6 $1.187,500,696 +- 37.7 
Month to date 1,469.698,029 1,020,428,672 1,027,020, 448 
Outside N. Y. 410,099,047 395,381,164 393,011,685 
Average daily 4 days. 5 days. 5 days. 

Oct. to date.. $307,402,000 $204,086,000 ++ 80.0 $205,405,000 +- 78.9 

The large volume of business of the year and heavy bank settle- 
ments are reflected in the average daily bank exchanges each month. 
The increase has been greatest at New York, owing to large financial 
transactions which center there, but cities outside New York re- 
port a very large gain. Average daily bank exchanges at fourteen 
leading cities in the United States are com» red below with last year 
and 1892; also the average daily at New York, and cities omitting 


New York: 

Total. 1898. Per Cent. 
January... $222,296,009 4- 43.4 
February....e 233,956,009 
March....... 193,055,000 

175. 319,000 


196,671,000 
195.27 1,000 
184.959.0090 
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203, LS4.000 
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1892. Per Cent. 

$209. 481,000 532.2 
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Ist Quarter... $307,499,000 
2d Quarter... 294,825,000 
3d Quarter... 260,373,000 
New York. 
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$132,552,090 
115,454,000 
33. 99,933,600 


Outside New York. 

January..... $01,188,000 
February.... — 91.276.000 
Mareh....... «= 86,969,000 
April........ 99,305,000 
May.c.ccece. 83,854,000 
June... eceee 85,901,000 
July ..ce-ee. 87,986,000 
August...... 77,497,000 
September .. 86,093,000 


$39,808,000 


$74.635.099 
77.678,00) 
66,462,000 
64,975,009 
TO.85 4,000 
69,661,000 
65.858,000 
62,190,000 ++ 2 


66,625,000 ++ 29.2 

24 Quarter... 88,353,000 68,497,000 + 64,502,000 

3d Quarter.. 83,859,000 64,894,000 66,536,000 
Foreciga Trade.—The following table gives the value of ex- 
ports from this port for the week ending Oct. 2, and imports for the 
week ending Sept. 29, with corresponding movements a year ago, and 
also the total for the last four weeks, and the year thus far, with 

similar figures for 1898: 
Exports. 
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Ist Quarter... $72,952,000 $64,803,000 


Imports. 








1898. 
$8.946.736 


1898 "1899 


1899. 9. 
$7,652,693 $11,469,562 


Week.......-. $6,310,948 
Four weeks... 31,202,622 32,748,494 40,283,928 30,757,599 
wee 337,604,415 358,740,413 384,850,040 21,661,087 
Merchandise shipments for the week were much smaller than in 
either the preceding week or the corresponding week! last year, and 





for the month there appears a decrease of about $1,500,000 from the 
movement at this city during the same four weeks of 1898. For the 
calendar year thus far there has been a decrease in shipments at the 
port of New York of $21,135,998 compared with 1898, but a gain of 
$19,165,485 over 1897. 

Imports show a large increase over the corresponding week last 
year, which was mainly due to heavier arrivals of dry goods, tin, 
hides, and india rubber, while large losses occurred in the receipts 


of coffee and sugar. There was a good gain compared with the pre- 
ceding week, and for four weeks the increase over last year amounts 
to nearly ten million dollars. During the year thus far, imports of 
merchandise at this city exceed those of 1998 by $63,188,953, or nearly 
20 per cent., but compared with 1897 the gain is only $3.709,171, 
owing to the heavy movement during the months preceding the 
adoption of the new tariff. 


At this port the balance of trade for the year is against this country 
to the extent of $47,245,625, while last year it was in favor of this 
country by $37,089,326, and in 1897 the balance was against us by 
$62,701,839. But this comparison is really of little value owing to 
the fact that while nearly 70 percent. of the total imports are re- 


ceived at New York, much less than 40 per cent. of the exports go 
out from here. 


>. 





STOUCKS AND RAILROADS. 


Stoclks.—The advance in the rates for money and the generel 
interest taken in the yacht races were too much for the equanimity 
of the market early in the week, and prices for the entire active list 
were sold down largely. Stop orders were encountered in large lots 
of stock to aid the decline. At no time, however, was the market 
panicky, and there was no time when a fair sale of any of the standard 
shares could not be effected. The decline seemed to be wholly the re- 
sult of public apathy and difficulty in borrowing money, which condi- 
tions the bear traders on the floor utilized to the fullest extent. Inthe 
importance of the liquidation, however, the market was surprised. 
Except for the stop orders little stock came out. The market appeared 
to have been liquidated on the previous raids. This made the rally 
an easy matter in the latter part of the week, when money became a 
little easier. The foreign war cloud, which had influenced much 
selling earlier, also lost much of its terror for the market. London 
was a seller on balance early of about 50,000 shares of stocks, but re- 
purchased about 10,000 shares on Thursday. The bear campaign 
against Brooklyn Rapid Transit and the other transportation stocks 
was not continued, and the short interest in these seemed nervous. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 

1898, Mon. Tues. 
Bklyn. Rap.... 77.50 88.37 89.12 
C. B. Q....ccce 123.00 128.37 128.87 
St. Paul......e. 120.62 122.75 123.37 
Rock [sland... 114.00 110.87 111.37 
Atchison, pfd.. 52.12 61.50 61.50 
Manhattan .... 97.75 106.12 107.25 
North Paeifie.. 44.12 50.37 
Union Pacilie.. 43.87 41.87 
Sugar ......... 126.12 139.12 
Federal Steel... 52.00 52.50 


i 
Po 
et 


Wed. 

90.25 
129.00 
124.12 
112.12 


Fri. 
87.37 
129.87 
124.87 
112.73 
62.50 62.87 
108.50 107.75 
51.25 a a2. 
42.87 
142.25 
53.50 


Thurs. 

90.00 
129.38 
124.12 


34.00 


73.33 
on 86.09 87.02 87.56 
Total Sales..... 400 295 373 
88 omids.—Tight money was the dominant factor again in the bond 
market, and it restricted dealings within very narrow limits. Prices 
for all classes of bonds declined sharply early in the week, but re- 
covered in sympathy with the stock list. There was but small invest- 
ment demand. At the close speculative bonds were in particularly 
good request. notably the income issues of the Mexican Central Rail- 
way. Governments were dull and steady, and State and municipal 
bonds were nominal, as country banks were not buyers. 
Railroad ‘Tonnage statistics show a continued heavy 
movement. Chicago eastbound movementis largerin grain. At St. 
Leuis the loaded car movement is still very heavy, but at Indianapolis 
a small loss appears, chiefly due to shortage of cars. Eastbound 
movement in grain, live stock, produce and lumber is limited to cars 
available. Westlound tonnage continues the best ever known. 
Eastbound shipmenis from Chicago, and loaded car movement at St. 
Louis and Indianapolis, are compared below: 
—Chicago Eastbound.~ ——St. Louis.————~ _ Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. ars. 
1899, 1898. 1892. 1899. 1898. 1897. 1899. 
Sept. 9 99,953 52,113 63,751 52,705 2 43,028 21,294 
Sept.16 128,377 57,216 62,001 55,173 41,697 22,255 
Sept.23 130.394 52,853 62,284 55,845 39,259 22,592 
Sept.30 132,597 54,453 71,770 56,055 38,265 22,014 
The record for the year to date shows a very heavy tonnage 
ment, exceeding in each month in the second and third quarter pre- 
ceeding years at Chicago and St. Louis. The increase in the third 
quarter is very large. Below is given the eastbound tonnage move- 
ment at Chicago, and loaded car movement at St. Louis and Indian- 


Average 60.... 72.59 73.17 
é 
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apolis, covering four weeks each month, except March, June and 
August, which are five weeks: 
———Chicago.— ——-~ 
Tons. Tons. ‘Tons. 
1899. 1898. 1892. 
509,426 390,707 511,117 
382,796 400,955 395,214 
555.309 779,217 439.178 
345.354 334,643 292,996 
360,221 390,879 211, 641 
373.410 = 335,97L 281,333 
406,181 177,091 226,991 
484.768 267,436 276,820 
491.321 217,635 259,806 


—St. Louis. a 

Cars. Cars. 

1899. 1898. 
183,528 174.052 
180,088 170,900 
232,359 218,113 
184.159 168,712 
173,964 179,233 
223,581 214,297 
186,149 172,902 
261,261 229,183 
219,773 184,349 


963,075 


Indianapolis. 
ars. Cars. 
1899. 1898. 
81,905 82,370 
76,938 86,565 
104,276 99,424 
82.542 91,370 
80.743 86, 596 
105.668 100,690 
86,650 72,477 
111.095 106,093 
88,155 88.905 


263,119 268,359 


i 
Feb .... 
Mar.... 
| 
May.... 
June... 
July.... 
Aug.... 
BeTrt...c« 





Ist Qr.. 
2a Or... 
3d Qr 


1.447.531 1,570,879 1,345,509 
1,078,985 1,062,493 785,880 262,242 268,953 278,656 
-2 21,082,271) 662,162 O17 986,434 285,900 267,475 
Railroad Earniags for nine months this year will exceed 
all previous years. Roads embracing nearly 160,000 miles in the 
United States, seven-eighths the total mileage, have reported for 
eight months, and partial reports for September show total gross 
earnings $803,235,569 for nine months, 9.4 per cent. over last year and 
11.7 per cent. over 1892. ~All classes of roads show a gain over last 
year. Excluding receipts of Reading Coal Company, which were un- 
usually heavy during a part of 1892, earnings this year on all classes 
of roads would exceed 1892, but with Reading ineladed anthracite 
coal ro: ls report a small loss, sclow earnings are given for roads 
elassitied by sections or leading classes of freight compared with last 
year, and percentages are given showing comparison with 1802: 
Per Cen t. 


GOS 7G Q.9 


595,979 
5HS1.654 
667,188 


763 


Nine months. 
ISO, 

Trunk ....$198,720.979 
Anth. Coal 71,797,807 
Other E’n 65,120,110 
Centl Win 67,235.936 
Grangers . 115,460,031 
Southern . 91,179, WT 
South Wn 


91 .P0$.377 
Pacitie .. 102,607,742 


SUS, 
$185,462 
G1 743 00 

So bax * 0: 0 
61,021,715 
104, 782.336 
84,780,025 
85,042,974 
93,745,966 


e006 Gain $13.5 

Gain 

Grin 

Gain 

Gain 106863 15 ) 

Gain 6,399,512 

Gain 6,161.403 

Gain 8,861,776 

$69,081, re ) 
1,901,777 
3,163,620 


LS 
J 
| te! 
vo 
7 


. . . . she 
; 2.4 Ke 
Sis DIO Lo = Se bo 





| 


++) ttt I+. 


U.S. Roads. $803, = 
Canadian... 1) 101 O24 
Mexican... 24,048,182 


734, 154,024 
18,199. 247 
20,854, 


Gain 
Gain 
Gain 


+94 
+10.4 


562 


H 
+ 


384,775 








+ 9.6 +- 13.4 
though there is a re- 
markable uniformity when conditions are considered. 


Total . . $847, $773,237,833 Gain $74,146,942 
Earnings for the third quarter are the best, 
Severe storms 
in February reduced earnings, and there was a loss that month. <A 
marked improvement appeared in the second quarter, also the third, 
but in part the latter is due to a falling off in earnings last year dur- 
ing the critical Cuban War period and in 1892 when a presidential 
election was pendins. Earnings for the United States roads report- 
ing for each quarter are compared below: 

Per. 
*99.8, 


+- 4.8 +- “e 


Cent. 
1Ts899, 1898, 19)9-2, 
Ist Quarter $271.411,050 $258,895,294 Gain § 
2d Quarter 291,407,297 267,217,501 Gain + 9.0 4-127 
3d Quarter 251,498,002 0 199.203,744 Gain +-16.2 +-14. 
Gross earnings of United States roads reporting monthly are given 
below. The course of earnings during the nine months can be 
readily followed. A few roads reporting half yearly and quarterly, 
included in the above tables, do not make monthly statements: 


$12,515,756 
24,189,496 
32, 9: 34. S08 


1809, 189s, 
. S83.905.858 $78,321,269 
73.607, O98 re 74,980,758 
SO.070,315 82.281, 738 
82.650, 237 TO. 304,356 
S2.379,578 
TS.985.478 
73.5 36 


99-92, 
January.. 
February.. 
March..... 
ATT os cos 


Gain $5,584,083 
Loss 1.312.800 
Gain 6,789,577 
Gain 3,354,881 
Gain 5,306,225 
Gain 11,563,781 
Ppa Gain 15,483,337 
Ausust... 87.242,514 Gain 13,283,856 
September. 33.298,290) Gain 3,517,119 

The August report now includes all leading roads and systems re- 


porting monthly. 


QO 540,200 
94,206,273 
100,476,370 
BOS8T5,409 


The gain in gross earnings over last year on all 
classes of roads is large, but particularly heavy on anthracite coal 
roads, Pacific, Southwestern and Trunk lines. These roads suffered 
last year. Compared with 1592, the loss on coal roads is small, but 
if Reading Coal company earnings are excluded a large gain would 
appear. Southwestern roads report only a small increase over 182. 
Earnings of roads by classes are given below: 
Per Cent. 
99-S 99-2 
14.0 +-12.0 
27.2 2.6 
4-15.0 
17.9 
19.8 


1899, 
Trunk $25,058,989 
Anth. ¢ 10,268,470 
Other E’n... 4.343.787 
Cent’l W'n.. 8.658.572 
Grangers.... = 16,546,245 
Southern.... 10,085,985 
South W’n .. 11,400,381 
Pacific ....- 14,113,941 
U. S Roads... $100,476,370 
Canadian.... 2.424.000 
Mexican..... 2,633,571 


45 Gain 

8.0) 9.230 Gain 

S.912.53L Gain 

7.697.784 Gain 990,783 

15,000,429 Gain 1,545,816 
8.958.248 Gain 1,127,737 

9.845.078 Gain 1,555,308 
11,987,669 Gain 2,126,272 


$3,257,444 
2.199, 240 
431,256 








$87,242,514 Gain $13,233,856 
2,161,000 Gain 263,000 
2. 232,723 Gain 400,848 
$91,636,237 Gain$13,897,704 -4-15.2 


Total...... $105,533,941 











Gross earnings of United States roads reporting for September, or 
part of the month, are $36,815,409, a gain of 10.6 per cent. over last 
year and 14.7 per cent. over 1892. Theincrease is uniform each week 
and on all classes of roads. In the following table earnings of all 
United States roads reporting weekly for September are compared 
with last year: 

1899. 
46 roads, 4th week of September.... $9,493,388 
69 roads, 3d week of September .... 9,028,681 
70 roads, 2d week of September..... 9,007,839 8.038,570 —+12.1 
74 roads, Ist week of September..... 8,775,407 8,028,977 —+- 9.3 

Karnings of roads reporting for September are given below by 
sections or leading classes of freight compared with last year, and 
percentages showing compariscn with 1892: 

September. 
1899. 1898. 
Trunklines. $6, 436, O17 $5,933,365 
Other E’n. 915,960 
Cent’l W’n. 4,158,695 
Grangers .. 4.858.229 
Southern .. 8,552,454 
South W’n. 


6.404.052 
Pacific 2.145.550 


1898. Per Cent. 
$8,568,980 -++10.8 
8,094,197 -+11.5 


$502,652 
86,262 
445.975 
802,702 
1,027,657 
941,932 
209,939 


Gain 
Gain 
Gain 
ain 
Gain 
Gain 
Gain 


4°60 1.670 
5.160.931 
9,910,090] 
7.345.984 
2,355,494 





Gain $3, 517 119 
Gain 259,000 
Grain 226,013 


U. S Roads. 
Canadian .. 
Mexican ... 


$56,815,409 $3! 
2,606,000 
1,479,793 


98 950 
11.00 


> o* 
Do ae 
4 ”» 
és at | 
1.203, 780 


+18. 
$4,002,132 --10.8 
has been listed on the New York 
acifie four per cent. gold collateral 
8,500, 





Total ...... $40,895,202 236,893,070 Gain 


Srene-~eanam News. ~—There 

tock Exchange new 
nar of 1949, se none by 
and an additional issue of 
of $193,802,100. The the purchase of the 
control of Central Pacific. There is also listed new Central Pacifie 
first refunding mortgage four per cent. gold bonds, $51,482.500, and 
3) per cent. mortgage bonds, guaranteed by Southern Pacilie, $24,- 
407,000. 

It is reported that Pullman Palace Car Co, will again declare an 
extra dividend of ten per cent. on the stock. An extra cash divi- 
dend of 20 per cent. was paid last vear, and the stock increased from 
$36,000,000 to $54,000,006, and the extra stock distributed to stock- 
holders, 

The United States court at St. Louis has handed down the decision 
continuing until further consideration the injunction secured by the 
Kansas City, Pittsburg & Gulf against the boycott of the pool roads, 
The court made no order in regard to maintenance of rate, but direct- 
ed that the road should not engage in 2 ‘var of rates while under the 
control of a receiver. 

The United States Cireuit Court at Cincinnati has directed the 
termination of the receivership of the Cincinnati, New Orleans & 
Texas Pacific. The present receivership was begun in 1893, and in 
1897 judgment was obtained against the company. A readjustment 
of all elaims has been made. 


Southern P 
pled 


COMMON 


ve of Central Pacifie stoek $28.81 
stock $67,274,290, making a total 


securities are issued for 


The Chieago & Alton has filed its new refunding mortgage with 
the Illinois Trust & Savings Bank, of Chicago, for $40,000,000. The 
bonds bear interest at three per cent., and are secured on all the 
company’s property. 
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FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 








UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, President. 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier, 
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FINANCIAL. 





FINANCIAL. 





The Chemical National Bank 


OF NEW YORK. 





ESTABLISHED 1824. 


$6,500,000 





Capital and Surplus, 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 


FRANCIS HALPIN, Cashier. 





DIRECTORS. 

W. EMLEN ROOSEVELT. 
AUGUSTUS D, JUILLIARD. 
WM. H. PORTER. 


GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
ROBERT GOELET. 





First National Bank 
OF CHICAGO. 


CAPITAL, 
SURPLUS, 





$3,000,000 
2,000,000 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 
and Bankers solicited. 





SAMUEL M. NICKERSON, President. 
JAMES RB. FORGAN, Vice-President. 
GEO. D. BOULTON, 2d Vice-President, 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 





First National Bank 


OF MILWAUKEE. 





CAPITAL, $1,000,000 





Transact a General Banking and For- 
eign Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier, 
WM. BIGELOW, Vice-President. TT. E. CAMP, Ass’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier. 


DIRECTORS. 
H. C. PAYNE, 

FRED. T. GOLL, 
WM. BIGELOW, 


H. H. CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, Jr., 
E. MARINER. 





JNO. C. LATHAM, Jr., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


CHAS. FRASER 


16 & 18 WALL STREET, 


NEW YORK. 





R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


Bankers and Brokers, 
EMPIRE BUILDING, 


Z1 BROADWAY, NEW YORK. 


Thirty Years Membership in 


The New York Stock Exchange. 





Union Trust Company, 
DETROIT, Mich. 





CAPITAL, - = = $500,000 


AIsts FPALD IN. 





D. M. FERRY, President. 


ELLWOOD T. HANCE, Sec’y. 











FOREIGN BANKS. 





———— 


Martin’s Bank (Limitea) 
LONDON, ENGLAND. 





Capital Subseribed, $4,860,000 


Capital Paid Up, 2,430,000 


Surplus, 


439,373 


@ $4.86 = £1. 





Foreign Exchange and General Banking Business. 
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FINANCIAL. 


INSURANCE. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 2oth day of 
September, 1899: 


RESOURCES. 


Loans and Discounts. ...............- $18,807,004 65 
Due from trust companies, bangs, 
bankers, and brokers 1,099,387 08 
Banking house and lot 
Stocks ee 
pecie 
U. Ss. legi ul tenders and circulating 
notes of a banks 
Cash items, v 
Bills and ‘checks for the next day’s 
exchanges $13,941,537 64 
Other items carried 
as cash 


1,510,582 00 


14,025,624 19 
$12,512,127 88 








LIABILITIES. 


Capital stock paid in, in cash $1,500,000 00 
Surplus fund 2,250,000 00 

Undivided profits, less current ex- 
penses anc taxes pai 496,834 35 
ON ee 27,631,074 02 

Due trust companies, banks, bank- 
ers, brokers, and savings banks... 10,604,397 51 
WIMPREE GIVEIOMGS. ..0ccncccccccccess 2,322 00 
27,500 00 


‘axes 
2,512,127 88 





State of New York, County of New York, ss.: 

WM. H. PERKINS, President, and WALTER M. BENNET, Cashier, 
of the Bank of America, a bank locate Land doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, being duly sworn, each 
for himself, says that the foregoing repo rt, with the schedule accompanying 
the same, is true an | correct in all respects, to the best of his knowledge and 
belief ; and the Vv further say thet the usu: ul business of said bank has been 
transacted at the location required by the banking law, (Chapter 6389, Laws of 
1892,) and not elsewhere; and that the above report is made in compliance 
with an official notice received from the Superintendent of Banks, designating 
the 20th day of September, 1899, as the day on which such report shall be 

made. 

WILLIAM Hl. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both deponents, the 23d day of 


September, 1899, before me. 
CHAS. D. CHICILESTER, 
[Seal of Notary.] Notary Public No. 37. 





JTARTFORD 
STEAM BOILER 


INSPECTION AND INSURANCE 
COMPANY. 





Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 


caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Assistant Secretary, 


Vice-President. 





SPECIAL NOTICES. 





Operators of the 


Remington 


Standard Typewriter 


will be interested in the 
New Billing and 


Tabulatin g¢ Attachment 


which we now furnish for the Remington. 





At a touch the carriage jumps instantly 
to any point of any column, or of any 
number of columns in succession that 
the paper has room for. 


ALWAYS READY WHEN WANTED. 
NEVER IN THE WAY WHEN NOT NEEDED. 





Send for Illustrated Description. 


WYCKOFF, SEAMANS & BENEDICT, 
327 Broadway, New York. 





GIBSON & WESSON, 


CGENESRALI 


Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, 


NEW YORK. 





Correspondence Solicited. 








DRY GOODS. 


TEFFT, WELLER & CO, 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS, 


326, 326 








330 Broadway, 


NEW YORK. 
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DRY GOODS. 


DRY GOODS. 


DRY GOODS. 





OFFER 
FALL, 1890. 


GARNER & CO. 


27T016 WORTH STREET, 


NEW YORK. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Btc., Etc., Ete, 


BLISS, FABYAN & GO, 


New York, Boston, 


Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO._UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 


Felmam & CO, 


Commission Merchants. 


MANUFACTURERS’ AGENTS: 


FOREIGN and DOMESTIC 
DRY GOODS, 


484-490 BROOME ST 


482 BROOME ST. Tek 


43-485 White St.,  WOOLENS, 


833-85 Worth St., 
NEW YORK. 


SILKS, 
SATINS, 


KID GLOVES, 
RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES. 


Tailors’, Hatters’, Umbrella and 
Cloaking Materials. 





J Spencer Toner Co. 


109 DUANE STREET, 


NEW YORK, 


COTTON DUCK, 


All Widths and Weights, 


BLEACHF ) and COLORED 


DUCKS 


For Clothing in all Varieties, 


AGENT FOR W. S. BUNTING COMPANY, 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON €0.’S 
AND OTHER COTTONS. 


MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 


PARKER, WILDER & €0., 





New York. Boston. 





wireve & Adams 


Commission Merchants 


86 LEONARD STREET, 
NEW YORE, 


Sole Agents for the Celebrated 
Productions of 


PILLING & MADELEY, 
PILLING MANUF’G CO,, 
J. W. BUSIEL & C0,, 
PICKERING KNITTING Co, 


HOSIERY 


AND 


UNDERWEAR. 





16 DUN’ 


S REVIE _ 
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FINANCIAL. 


. FINANCIAL. 





VERMILYE & CO, 


BANKERS. 


Dealers in Government Bonds an? ‘ther 
Investment Securities, 


Members of the New York and Boston 
Stock Exchanges. 


Deposits received and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sold on commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Ms.,  2¢ Mate Street, 
BOSTON. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 





NEW YORK. 





C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


53 STATE STREET, 





THE 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOUS A, HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOMN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchant 
THEODORE NW ILVES, of the Willimantic Linen Co. 
JOSEPH S. STOUT, Stout & Co., Bankers 
JOHN kK. HEGEMAN, Presidentot the Metropolitan Life Insurance Co, 
JOHN A. UILTNER, Vice-President. 
BALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, Presidentof Koch, Sons & Co, 
FRANCIS B. GRIFFIN, et C. E. Jennings & Co., Jennings & Grifin Mfg.Co, 


-_--— 


ACCOUNTS SOLICITED. 








TRAVEL. 








C.& O. 


THE THROUGILT VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 
New Yor oa 


‘ashineton, Cincinnati, Louisville, 
St, Louis and Chieaeo 


MODELS OF SPEED, COMFORT AND 
LUNURY. 


ARE 





W. D. MIDDLETON, 


Member Boston Stock Exchange. 


EXPORTERS _AND IMPORTERS. 


FLINT, EDDY & CO.., 


Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world. 








DIVIDENDS. 








UNITED STATES RUBBER COM PANY, 
9-15 Murray sSt., New York, October 5th, 1899, 


THE BOARD OF DIRECTORS OF ‘THE 
UNTTED STATES RUBBER COMPANY. has 
tiis day deeclired a Dividend of Two Per Cent. on 
the Troferred Steck of this Company as the tirst 
quarterly dividend from the net carnines for the 
present tiseal vear, beginning April Ist, 100. te 
stockho'de rs of record at 12 M. October ith, Iso, 
pay: ible ¢ Coober Bist. TSag 

The sfer books’ will close 
14th, and reopen at 10-A, 
so. CIIAS, R. 


at 12 M. October 
M. November Ist, 
IL, IN T, Treasurer, 


tr: 
1SO9, 


_— a — —— 


UNITED STATES 
9-15 Murray St., 


RUBBER COM PANY, 
New York, Getober 5th, 1899, 


> ee OF DIRECTORS OF ‘THE 
IvTh STATES RUBBER COMPANY has 
this day Precio a Dividend of One Per Cent. on 
the Common or General Stock of this Company | 
from the net earnings ef the Company to Stock. 
holders of ree rl at 12 eee October 14th, 1899, 
payable October 81st, 18% 
The transfer books wil it ‘close at 12 M. October 
14th, 1899, and a nat LOA. M. November 1st, 
lsv9 CHAS. R. FLIN'T, Treasurer, 


BOSTON. | 


The Scenic Features ef the Route are in- 
comparably the Finest East of Colorado, 


| 


| 
VIRGINIA HOT SPRINGS 
OVERNIGHT FROM NEW YORK, 
THROUGH CAK. MAGNIFICENT HOTET, 
GOLF LINKS. 





U.L. TRUITT. 
| Gen'l Eastern Agent, 


362 Broudw ay, 


W. FULLER 
Gen'l Passenger Agent, 


N,. k. Washington, D.C 


TIME IS MONEY. 


SAV Bo 


ar 


BY USING THE 


Best Route to and from 


Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana, 


“THE OVERLAND LIMITED,” 
California in Three Days, 
LEAVES CHICAGO 6.30 P.M. DAILY FOR 
PACIFIC COAST POINTS. 

“THE COLORADO SPECIAL,”’ 
One Night to Denver. 


LEAVES CHICAGO 10 A.M. DAILY, ARRIV- 
| ING DENVER 1.30 P. 


_ 





S.A. HUTCHINSON, E. L. LOMAX, 
Ags't Gen. Pass. Agent. Gen. Pass © Pht. 


E. DICKINSON, Genersl Manager, 
OMAHA, NIEL:. 


At. 


FINANCIAL. 





Brown Brothers & Co. 
National Shoe & Leather Bank 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 


vestment Securitieson ecommission, Investment 
We receive accounts of Banks 


N . +341 oN 
Bankers, Corporations, Firms and seen itles. 
Individuals, on favorable terms, and make collec. 
tion of drafts drawn abroad on all prints in the 
United States and Canada, and of drafis drawn in 
the United States on foreign countries, including 
South Asrien, 


Let ters on, 
of 
Credit. 


Te also buy and sell Bills of Exchange 
Ys dmake cable transfe rs toall points; 
also make collections and issue Commer. 
cial and Travelers’ Credits, available in 
allyvarts of the world. 


Brown, Shipley & Co., London. 


TRAVEL. 








you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Fath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
With “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, bagrage checked, ete., apply to 


" 


EDWIN HAWLEY, 


Assistant General Trattie Manager, ; 


) 


349 BROADWAY 
1 BATTER RY PL. 


(Wash ngton Bh 
New Y ork. 


FRIscO LINE. 


_L. AH. NUTTING, 
Eastern lasscenyer Agent, 








Union Pacitic Railroad 


ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route. 


Springtield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in ‘TEXAS. 
ALL TRAINS VESTIBULED. 


S, B. FRANKLIN, 
Gen’l East’ Agen 
385 Broadway, hen York 


St. Louis to 





BRYAN ‘NYDER, 
Gen’l Pass’er Agent, 
St. Louis, Ma, 





SPECIAL NOTICES. | 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & 8, LICORICE, 
W.G. DEAN & SON, 


Ol & S60 Was Latin vt., New York, 


_ 














